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CLEARING. HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 


United States for the week ending to-day, August 30, have } 


been $1,043,711,755, against $1,143,936,700 last week and 
$966 ,046,564 the corresponding week last year. 












































CLEARINGS. Week Ending Aw. 30. 

Returns by Telegraph. 1890. 18389. Per Cent. 
New York $521,344,104 $492,403,883 +5'9 
Boston...... ...... 68,210,085 57,032,563 +19°6 
Philadelphia....... 51,133,730 50,205,964 +1°8 
Baltimore 10,017,207 9,153,375 +3°4 
Dl trcne canpunddendan eaeeed 62,144,000 49,017,000 +268 
SL étcuteausibe deedeseones 15,173,390 14,974,600 +1'3 
New Orleans ...... §,192,811 3,834,822 +35°4 

Seven cities, 5 days... .... $733,205,327 $676,622,147 : +8°4 
Other cities, 5 days. 120,100,111 94,016,200 +27°7 
Total all cities, 5 days..... $253,305,438 $770,638,347 +10°7 
All cities, 1 day 190,406,317 195,408,217 —2'5 
Total all cities for week...| $1,04%,711,755 $966,046,564 +3°0 











The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon August 23, with the comparative totals in 1889, 

It will be noticed that compared with the week ending 
August 16 the current total records an increase of a little more 
than thirty-nine and a-half millions of dollars, of which nearly 
twenty seven and a-half millions is at New York. Operations 
on the New York Stock Exchange have been slightly greater 
in volvme, and there has been more animation in the dealings 





in grain, cotton and petroleum. At Boston share transactions 
have been considerably heavier. 

Instituting comparison with the similar week of 1889 the 
exhibit is seen to be a very favorable one. For the whole 
country the increase reaches 18°1 per cent, and outside of New 
York the excess is 23°7 per cent. There are no losses of 
importance aside from that recorded at Lexington, but there 
are some very important gains, notably Memphis, 162-4 per 


cent; Buffalo, 136°9; Duluth, 121°9; Sioux City, 75; Chatta- 
nooga, 73°1; Milwaukee, 64°6; Fort Worth, 63°9; Washington, 
60°6; Dallas, 59°5; Cleveland, 58°1, and Tacoma, 07°9 per cent, 


ee 








Week Ending August 23. Week End'g Aug. 16. 





1890, 1€89, P, Cent. 1890. P. Cent 





$ $ 3 
now anna 717,416,695) 623,735,734) +15°0) 690,(03,8!3) +414°9 
Sales of — 
' Stocks.....+0++-8hares.)} (1,101,475)} (1,109,622)} (—0°7)) (1,915,020)| (+2°8) 
Cotton. ..++.0+e+-bales.) (368,000) (398,200)} (—7°6, (210,000)| (—26°7) 
(Grain....«.+. bushels.)| (49,671,200)| (15,134,287) nes (42,625,862)| (+241 
(Petroleum. eeceesDbls.}} (3,904,000)) (6,334,000)) (—35°9)) (1,908,000)| (—79°6 








































































































Boston. eeetees CORFE REFEs 93,825,229 71,096,562 +32 0 86, 459, 9072 Oo +17°0 
7 *rovidence. eee @eeereeeee 4 . . 4,253,800 —4°6 4.599. 300 +80 
} iartford. eee eeoeeeeeeeeeee wo we 1,410,887 +10°9 af O38, vO* +16°3 
New HAVECD. ccccccsceess . ] ’ e€ vi 3 992.851 +19°6 242, 622 +17°4 
Springfield.......0+ sees. 1,127,615 942,995) +136 104,244 —6'°68 
OFCESLEE..creceee coos 1,070,744 875,62~| +223 1,906,742 +1°4 
Portland... ..cscccseses- 1,033,660 728) + 3"H 1,119.47¥| +223 
Lowell........ eeeeeseeees 706, 10 723,647 —2°4 647.8 —9'v 
New Bedford.... ...+++++ 355,762 331,477} +7°3 $88,094 +17°2 
Total New England...| 104,957,528} $1,710,578} +28°4) 98,327,266) +415°8 
Philadelphia. .........+. ry 61 5, 245 62,207,695} +11°9; 63,111,58 +43 
on eeeeeeeee 11,277,777 + 20°6 1s ,40 »oae +24°5 
BaltimoOre...ccccccsccces: 13° 36 D034 12,938,905 +3°3| 13,402,6n¢ ts 
Buffalo... ccecccerccscceces 7,1 165 2,9 7,596 +136°9 7,302,414 +1 "8s 
weesamee. eceneercesece 1,420,093 854,825) +606 48,2 +48°2 
SYTACUSC..... weeecceeeees tt B02 611,011) +10°5 715,427; +103 
Wilmington, ~— oa 692,126; +17°8 746,53 | =+-10°2 
































Rochester*. ececeseses 1. bie 69s : @eeeeees| 88. eee 1,2 7, f eccese 








































































































































































































Total Middle...........| 107,600,363) 91,609,738) +17°5; 100,130170) +412°2 
CHICAZO..06 coevcccecsces- 99€,204| 62,369,675) +299 76.397,705| +17°8 
Cincinnati... eee coccece 1,000,950 8,982,650, +22°5) 11,174,000) +163 
Milwaukee.. eee @eeee 8888 s 498, 759 +5 , 38 + 64°6 « 6 l +433 
Detrolt.... eeeeeeeee eee 6,226," "25 .¥73,4 7 Tee 7,453,537 +44°5 
Cleveland... ..60 seeess 5,161, 3,453,254 o8"1 5,934,249) +613 
COlUMDUS.... ..cceeeeeeee 2,645,800} 2,258,300} +1771 2,422,400; +3°9 
Indianapolis. eee eeeeeeees 1,75" , 764 1,778 af 130 ." 2 ! 166,253 +20°2 

Peo ria. eeseeeeree © £84888 1 1249, 420 ; 458, PA: t3 4 mgt ia 

( eeee seeete 74 260 Vv 564,7 n 7 . + F 
Reledo wapl - eee 8. 0ees 1,444,731 eeeeee eecee. 1, 81 368 eeeese 

Total Middle Western| 118,086,917} 90,393,783) +30 ¥ 113,910,016 +21°8 

Fr n eeeeceeeeeeae 15 412 vat 3 16,552,906 —6'9| 29, 5 3 996 13°9 
ts 1;700,000| 1,556,083] +93, 1,671.587| 1326 
Los Angeles .. eeeeeeseces 453, 680 420.6 2 | 5°6) 497.9 ‘0 ae 
Tacoma. i tiadthiaaeenaned 873,833 553,521; +57 972,102) +67°0 
ET ae RTL 1,208,621 cocccs| eevee. 1,028,011) ..... ¥ 
Salt 9 AS penecnaee 1,385,039 sca. : ananeal. Sn, ceaions 

Total Pacific...........| 18,439,776) 19,092,187 —3'4) 23,645,555) +15°8 
i csrscendesces 9,567,669 7,078,692; +35°2 9,739,010; +149 
ee. eee seeeeeses 4 939,692 3,624,372 +363 c 045 i 5 +329 
St. Pa ul. eeee Coeeeeseeeeees 4,022, 5) 3,614.17 “ +113 3,8 2 —12°7 
—........ 5.318.978] 3.764.812} +41°3/ 5,040,079} +77 
Denver ‘ eeeceesees 5.2 6,765 3, v.65 € +34'8 4, 150,237 +29° 
Duluth... e® @eeee eee Cee 2,22 15 i,¢ yr +121°9 2, 59,57 +113°3 
St. Joseph. eee ereeeeeeees 65 5,637 1, 9: 5 ‘ +45°6 4033 01 +-22°4 
imi Sete. 717,440 636,874, +127) 864,727) +24°7 
Sioux City... vse Bick 5 eects 700,973 400,567} +70°0} 832,547} +86°1 
Des Moines.......... 574,869 542,168, +59 526.497, +139 
Lincoln..... oo ne 424,745 393,289, +92) 539,962; +396 
een 243,872 $33,973) —12°0 $33,917} —1l 























Total Other Western..| 35,646,025; 26,386,467) +35°1) 35,250,045) +18°7 





































































































903,736 18,487,914 +7°8! 20,716,722; +492 

Now Orleang..2ccc2222:| "6339-408 “a925ivsl| F257) “5.928.406, F154 
EMG VIO cocks coccececees 6,167, 616 , 708,449 +380 6,974, 6J2.. +07 
Memphis.... 2,485,356 947,008} +162°4 2,202,173 +66°4 
Richmond.......+........, 1,837,907} 1,454,894) -+26°3) 2.147.952 +17°6 
alveston............. 1,036,202 33,020} +111 799,976, +24°6 
allas...... eho ena 1,021,146 640,959, +595 961.588) 2°1 
Fort Worth.............. 730,665 476,921} +639 632,002, +60°0 
Sscsstebe ce canes 590,271 58,538) +288) 626,037) +23°5 
Lexington.......... reese 310,518 490,488} —36°7) 409,231; +111 
Chattanooga............. 682,300 394,000} +7371 703,100 +529 
Birmingham.. 34,26: 649,80 —2°3 5¥5,279 +10°1 
Nashville*..... ts seen ones ED: <> mammenedl ontie 9,379,687, .cceee 
Total Southern........| 41,789,306} 95,548,008} +17°¢) 42,787,972, +140 
Total OE. cocccevccececs 1,143,936,700 968,526,195) +18") (,104,054,887 +15°5 
Outside New York......| 426,520,005) 944,740,711 yas" 414,051,084) +16°5 

















* Notincluded in totals. 
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THE FINANCIAL SITUATION. 


Our money market this week affords a remarkable 
illustration of the proportions of fear and sentiment 
which often help to make up astate of extreme stringency. 
A week ago Thursday and Friday, the situation was in 
some respects almost beyond parallel; near the close 
of the former day it seemed as if money was actu- 
ally unobtainable. This week the change has been 
complete, call money opening at a state of com- 
parative ease, and since then rates falling unusually 
low; and all this has occurred, notwithstanding last 
Saturday’s bank statement showed that four of the 
larger banks had a surplus of $2,399,600, while the 
Clearing House institutions as a whole were $2,512,975 
below the limit of 25 per cent reserve to liabilities; and 
in face of the further fact that the West was contin- 
uing to draw money from this centre. Of course every 
one knows that the difference between Thursday of the 
one week and Thursday of the next was the result of the 
offer by Secretary Windom to pay off at par and inter- 
est to September 1, 1891, the amount of 20 million 
dollars of the 44 per cent bonds. But it was the offer, 
and not the payment, that worked the change; for down 
to Wednesday morning only 92 millions had been 
accepted, a considerable portion of which was not of 
bonds held and therefore disbursed for at New York, 
and another portion was of bonds already held by the 
Treasurer as security for bank deposits. 

Some will claim that these facts and changes in con- 
dition show the hand of the manipulator as the source 
of the difficulty. We presume there is a grain or two 
of truth in that statement ; and yet it is not needful to 
accept the assumption in accounting for the disturb- 
ance. Indeed, the very fact that the mere announce- 
ment of what the Secretary would do, proved to be suf- 
ficient to change the aspect of affairs, shows that men 
were impelled by their fears into doing much that in 
quieter moments they would not have done. When 
money gets scarce and looks as if it might be scarcer, 
the borrowers whose pressure brings the crisis are not, 
in the main, those who need money to-day (for if the 
demand was confined to them a slightly higher rate 
would make the supply sufficient for the requirements), 
but the additional crowd who have lost their judgment 
and think they may need money days or weeks hence. 
Haste is worse than waste under such circumstances. 
We all know that the ways of getting out of a burning 
building are insufficient, not for sane men, but because 
a large portion of the audience is no longer sane and 
crowd the exits. It can do no harm to mention this 
feature, but very likely it will do no good ; and yet it 
is a fact that when a crisis seems imminent a fresh class 
of borrowers always flock about bank parlors and loan 
offices. 

The average rate for call loans at the Stock Exchange 
this week has not been above 6 per cent, and that has 
been the figure at which renewals were made; the 
range was 15 and 2 per cent. Banks and trust com- 
panies have also made their minimum 6 per cent. 
Time money has been in good demand, but little has 
been done in new loans, so that rates are nominal, 
being 6 per cent for from sixty days to six months. 
Renewals of old loans maturing have been made at 6 
per cent at periods to suit the lenders; borrowers ask- 
ing for renewals do not feel inclined to lose the opportu- 
nity tosecure them by insisting upon dates differing from 
the views of lenders. Some high bids have been made 


for funds on time to carry ordinary mixed and trust 





collateral, but no completed negotiations of this 
character are reported. Transactions in com- 
mercial paper are substantially at a standstill. 
So far as our city banks are concerned, their 
resources are kept fully employed supplying their 
dealers, while out-of-town buyers of paper have been 
holding off awaiting developments. Merchants would 
seem to be in good shape, for there is no appearance of 
their being greatly pressed for money, the supply on 
the market of really first-class names being compara- 
tively light. Nominally rates are 6@7 per cent, 
although sales of paper are reported at much higher 
figures ; these latter, however, are no indication of 
anything but the degree of necessity the broker has 
been under to realize funds upon the lines he may be 
carrying and upon which loans have been called. The 
failure of the Potter-Lovell Company of Boston was a 
case much of this sort ; the event has created more of a 
disturbance in Boston than it has here, but illustrates 
how easily dealers in paper carrying names not strictly 
first class may be embarrassed in a stringent money 
market. 

There has been no material change in money at 
London. ‘The Bank of England rate remains at 4 per 
cent and the cable reports sixty to ninety day bank 
bills in London at 34 per cent. As to the movements 
of bullion in and out of the Bank of Engiand they 
have been small this week; apparently the drop in the offi- 
cial minimum has in great measure arrested the inflow, 
but the condition of the. Bank has improved during 
the week. The net gain is reported at only £13,000, 
but the proportion of reserve to liabilities has risen 
from 43°70 per cent last week to 45°17 per cent this 
week, A special cable to us states that the gain of 
bullion was the result of £92,000 “‘bought” in the open 
market and imports from Australia, of an export wholly 
to Egypt of £60,000, and of shipments to the interior 
of Great Britain of £19,000. The open market rate 
yesterday at Paris was 24 per cent, and at Berlin and 
Frankfort it was 33 per cent. 

Our foreign exchange market has been heavy and 
lower this week. The decline has been the result of 
offerings of bills against outgoing securities, (the arbie 
trage houses having been moderately large purchasers 
of stocks during the week), also of a pressure of loan 
bills and of drafts made against the movement of new 
cotton, which movement, under the stimulus of high 
prices, has set in very freely, the crop being unusually 
early. The market opened on Monday at a decline of 
half a cent per pound sterling for short, making the 
rates of all drawers 4 833 for sixty days and 4 87 for 
sight. Wednesday Brown Brothers & Co. reduced to 
4 83 for the former and 4 864 for the latter. Thurs 
day that house made a further reduction to 4 824 
for long and 4 86 for short, but all other drawers 
yesterday quoted 4 83 and 4 864 for long and short 
respectively. 

As an evidence at once of the peculiar notions which 
obtain with regard to the functions of Government, 
and of the belief that Government printing presses can 
be made to remedy all the ills of mankind, alittle bill of 
five sections which was introduced in the Senate a 
few days ago deserves mention. The bill was intro- 
duced at the request of the Wage-Workers’ Political 
Alliance, was read twice, and referred to the Commit- 
tee on Printing. It provides for the publication by the 
Public Printer of a daily periodical, to be called ‘‘ The 
Congressional Petition Box,” and for the creation of 
the office of editor of the same, whose duty it is to be 
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to publish “all petitions, memorials, bills, resolutions, 
‘‘ and other respectfully-worded communications which 
‘*he may receive from any citizen of this Republic, 
«« and which shall be addressed ” to Congress, the Sen- 
ate, the House, the Supreme Court, or the President 
of the United States. Such a publication would 
probably be the most voluminous and the most 
tinique that the world has ever seen. The under- 
taking would also without doubt require a_con- 
siderable and constant supply of money. How to 
provide this money when there were no funds in the 
Treasury not otherwise appropriated would to persons 
accustomed to manage affairs on business principles 
appear to be an onerous task. But there is one un- 
failing resource ever ready—the Government printing 
press. The persons behind the present scheme, how- 
ever, are quite exacting—they want things done up ‘‘in 
style.” They do not care to have flimsy, inferior paper 
used for the notes, or the printing bad. So the bill, 
after making it the duty of the Secretary of the 
Treasury ‘‘to cause a sufficiency of the declaratory 
‘‘full legal-tender money of the United States” to be 
issued, provides that the notes shall ‘* be prepared on 
‘* silk-threaded paper exclusively, in the highest style 
‘‘of hand-roller plate printing.” What a beautiful 
and beneficent scheme this is! Under it, whenever 
there was a dearth of currency, the only thing needful 
to get relief would be to send petitions by the cart-load 
to the ** Congressional Petition Box,” and to have ‘full 
‘‘legal-tender money” issued to pay for the cost of 
printing them. ‘To be sure, in the course of time 
this ‘* full legal tender money” might have about the 
same value as the paper out of which it was made, but 
that is a matter of no consequence. It is not quality 
which these persons want in currency, but quantity. 
Current returns of earnings can hardly be considered 
so encouraging as heretofore. On another page we 
have brought together the returns on 66 roads which 
have thus far reported for the third week of August, 
aud the ratio of gain over last year is much smaller 
than for some time past, being only 5°30 percent. This, 
however, would not possess any special significance, as 
it covers the results for only a single week, and more- 
over the gain in the corresponding week last year had 
been quite heavy—our full statement then showing 
11°62 per cent increase on 87 roads. But the fact of 
the matter is, that increasing expenses are becoming a 
more and more prominent feature, so that the showing 
as regards net earnings is proving in many cases quite 
unsatisfactory. The Pennsylvania has this week issued 
its statement for the month of July and the results 
disclosed are certainly remarkable. The increase in 
gross earnings for the month is small—$132,792, or 
hardly more than 24 per cent. As in that month last 
year some traffic undoubtedly came forward which had 
been delayed in June by the floods, the small gain now 
is perhaps not particularly important. But it has been 
attended by an augmentation in expenses in 
the large sum of $632,983, so that net earnings 
for the month show a decrease of over half a 
million dollars. When expenses increased so heavily 
in the early months, the explanation offered was that 
on account of the mild winter much renewal and repair 
work was being done which usually came later in the 
season. ‘The extraordinary increase in July is ascribed 
by Philadelphia dispatches to outlays for betterments 
at Trenton and other stationson the New York division. 
Taking the first seven months of the year, it is found 
tuat with gross earnings increased $4,087,067, net earn- 





ings have been improved only $65,588, all the rest of 
the gain in gross having been consumed by heavier 
expenses. ‘The Western lines make a very much better 
showing. For July with $427,227 gain in gross, net 
has been enlarged $94,813, and for the seven months 
there is an increase of $1,102,591 in net, with $3,328,- 
158 increase in gross. On these Western lines we can- 
not give the results for the years preceding. On the 
Eastern lines the record is very striking, as shown by 
the following. 











} 
LINES EAST OF 1890. | 1889. | 1888. 1887. 1886. 1885. 
PITTSBURG. | | 
Tuy. - ) & | 2 | eet 2 4 
Gross earnings.....| 5,374,466, 5,241,674 4,822,412 4,654,370, 4,356 677) 3,685,105 


Operat’g expenses. 4,919, 003 3,386,020 3,224,004 2,980, 829, 2,776, 049 2,525,056 


ea 


Net earnings... 1,355, 463, 1,855, 654, 1,598,408 1,673, 541) 1,589, 628 1,160,049 


Jan.1 to July 31. | | 
Gross earnings..... 37,332, 979 33,245,912 32,680,617 31,025,094 27,606,841 25,004,698 
Operat’g expenses. 27,001,264 22,979,785 22,389,446 20,567,170 18,356,589 17,324,790 


10.331.715 10,266,127 10,291,171 10,457,924 9.250.252' 7,679,908 











Net earnings... 





Thus the augmentation in expenses has been in pro- 
gress for several years. Net earnings for the seven 
months show but very slight variations for 1887 to 1890 
inclusive. But in the meantime gross earnings have 
steadily and largely increased. In other words, with 
gross earnings in 1890 64 million dollars larger than in 
1887, net is actually $126,000 less. On some other of 
the Pennsylvania lines increasing expenses are also a 
prominent feature. The Northern Central, for in- 
stance, though gaining $36,086 in gross in July, loses 
$46,813 in net. For the seven months of the year the 
road is $577,729 ahead in gross, but only $17,433 in 
net. The Burlington & Quincy and Union Pacific July 
statements also offer illustrations of the great increase 
in expenses. The Quincy loses $287,498 in net, wholly 
because of heavier expenses, and the Union Pacific with 
$263,734 gain in gross has only $11,421 gain in net. 

The Philadelphia & Reading likewise submits an 
unfavorable statement for J aly, though this is in part 
ascribed to the fact that traffic was heavy in that month 
last year by reasonof the floods inJune. The state- 
ment is in the full and complete form of the previous 
month, and President McLeod deserves credit for 


having abandoned the incomplete and __ partial 
returns which his predecessor had put forth. 
On the Coal & Iron Company the relative 


falling off in net earnings for the month is $124,807, 
and on the Railroad Company the loss is $20,880, mak- 
ing $145,687 together. For the fiscal year, however, 
from the first of December, both companies are ahead, 
the gain for the Railroad being $626,855, and that for 
the Coal & Iron Company 5349,605, or $976,460 
together. The Erie, of course, is also a large coal car- 
rier. It shows but slight changes for July, but has 
quite considerable increase in gross and net for the 
fiscal year since the 1st of October. The Central of 
New Jersey July figures, too, when published will 
reflect but trifling changes—a small gain in gross an@ 
a small lossin net Among roads in other sections 
which have reported for July, the Canadian Pacific has 
$113,918 increase in gross and $19,105 in net, the Nor- 
folk & Western $110,409 increase-in gross and $33,330 
in net, the New York & New England $36,835 in 
gross and $20,404 in net, the Baltimore & Potomac (a 
Pennsylvania line) $17,723 in gross and $14,207 in net, 
and the Mexican National with a decrease of $10,740 
in gross, has increased its net $19,996. 

The Chesapeake & Ohio report for the fiscal year 
ending June 30, 1890, has been issued very promptly 
and contains an interesting account of the work 
done during the twelve months in improving the prop- 
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erty and adding to its efficiency and value. Net 
earnings were $1,706,822. The statement is more 
favorable than appears on its face. Expenses were 
very heavy by reason of the extra outlays required to 
put the property in good condition. During the period 
of time when the company was in financial straits, 
road bed and plant had been allowed to deteriorate, and 
the new management found it necessary to spend large 
sums to bring the property up to the standard. Light 
52 and 56-pound rails have been replaced with 75-pound 
rail, the difference in cost being charged to operating 
expenses, bridges have been strengthened and im- 
proved, track ballasted, &c., &c. In fact, about one-fifth 
of the road has been practically rebuilt. This made the 
operating cost heavy of course, and, besides, there were 
several accidents which proved rather costly. It is to 
be remembered that the Chesapeake & Ohio gets only 
very low rates on its business. The average per ton 
per mile received on general merchandise freight 
during the year was only 628-thousandths of a cent. 
On coal the average was but 529-thousandths, while 
that part of the coal shipped to the seaboard realized 
no more than 339-thousandths of a cent—that is, 
only about a third of a cent per ton per mile, which is 
astonishingly low. Under all these circumstances the 
results of the first year’s operations of the system as a 
complete line from the seaboard to Cincinnati, cannot 
be regarded as otherwise than encouraging. For the 
current year, charges for interest, rentals and taxes are 
estimated at $1,905,613. Gross earnings for the seven 
weeks from July 1 showan increase over the corre- 
sponding period last year of $60,642. 

The stock market this week has shown a decidedly 
better tone and there has been a sharp recovery in 
prices. Money has been growing easier under the 
large purchases of bonds by the Secretary of the 
Treasury, and at the same time the general strike of 
railway employes which had been feared did not 
occur. lLesides this, foreign exchange rates have 
declined and crop accounts have been more favorable. 
The market improved during Monday, but Tuesday 
morning, on the news that the Federation of Railway 
Employes had decided not to order a strike, there was 
quite a stampede of those short of stocks and the open- 
ing was at a decided advance on the prices of the pre- 
vious day. Since then there has been more or less 
irregularity, but with the tendency upward. 

The following gives the week’s movements of money to 
and from the interior by the New York banks. 





} 
Week Ending August 29, 1890. | Teceived by | Shipped by Net Interior 
N.Y. Banks.| N.Y. Banks, | Movement. 


Dl cneneseccecs scecaversasetsaes _ $2,049,000) $2,900,000 Loss. $851,000 
| 1,400,000) Loss. 1,400,000 
él Total gold and legal tenders..... $2,049,000 $4,300,000 Loss. $2,251,000 


With the Sub-Treasury operations the result is: 


= 
































Week Ending August 29,,1890. Into Out of Net Chunge in 

| Banks. Banks. Bank Holdings. 
Banksinterior movement, asabove $€2,049,000) $1,300,000 Lo:s. $2,251,000 
Sub-Treasury operations........... | 19,100,000) 15,700,000 Gain. 3,400,000 
Total gold and legal tenders.... '$21,149,000)$20,000,000. Gain. $1,149,000 





Bullion holdings of European banks. 


























August 28, 1890. August 29, 1889. 
Banks of 
Gold. { Silver. Total. Gold. | Silver. Total. 
£ | £ £ £ | £ £ 
England.......| 22,666,225 .......... 22,666,225) 20,936,282 .......... 20,936,282 
Prance......... 52,546,006 50,828,000 103,374,000 53,217,000 50,387,000 103,604,000 
Germany......| 27,512,667 13,756,333! 41,269,000 28,603,333 14,301,667 42,905,000 
Aust.-Hung’y.| 4,468,000 16,522,000, 21,000,000) 5,432,000 15,837,000) 21,269,000 
Netherlands...) 4,810,000 5,369,000, 10,179,000! 5,541,000 6,422,000) 11,963,000 
Nat. Belgium. 2,878,000) 1,439,000} 4,317,000 2,647,000 1,324,000} 3,971,000 
Tot. this week 114,880,892 87,924,333) 202,805,225 116,376,615 88,271,667) 204,648,282 
Jot orev. w’k.'114,.939,892 87,819,333 202,759,225 ' 116.982.902 88.634.000' 295.616.9092 








| 


MARVELOUS DEVELOPMENT OF THE IRON 
INDUSTRY. 


If, as so many claim, the iron industry furnishes a 
sort of barometer of the condition of trade and busi- 
ness, there is every reason for feeling satisfied with the 
situation—at least as concerns the extent of the work 
going on. As regards prices of course we all know 
the situation has not been quite so cheering, the low 
quotations prevailing having, with other circumstances, 
narrowed the margin of profit and made closer economy 
in production necessary. 

It has been apparent all through the year that 
a very considerable expansion in the output of pig iron 
was in progress as compared with other recent periods. 
But the actual extent of the increase, as now disclosed in 
the returns published this week in Philadelphia by the 
American Iron & Steel Association, is truly remark- 
able. Such a rate of growth as these figures reveal 
comes asa surprise. To be sure, statements of railroad 
earnings and bank clearings have for months told of 


great industrial activity, but in a certain sense 
data bearing on our iron. production furnish 
more conclusive and more reliable evidence 
of the fact. As regards bank clearings, 


it is frequently urged that it is impossible to eliminate 
clearings arising from speculative transactions (not 
alone in stocks, but in commodities and all branches of 
trade) from those due to ordinary legitimate business, 
so that when there is an increase the varying part 
played by these two agencies affects the value of the 
result as an index of the growth of trade and business. 
In the case of railroad earnings, the rate question fre- 
quently comes in as an uncertain element to affect the 
value of the comparison. But no such objections apply 
to figures showing the iron production. An increase 
there is positive, undoubted evidence of growth in the 
magnitude of trade. And we know that under this 
growth greater employment has been given to labor, 
that there has been an increased consumption of fuel 
and of the raw materials needed in the manufacture of 
iron, and that the enlarged output, while being at once 
evidence of the industrial activity prevailing, tends 
further to stimulate and widen such activity. 

It is this circumstance that gives especial significance 
to the very decided expansion which is now brought to 
our notice. That circumstance makes the increase dis- 
closed a factor of importance also to other industries. It 
appears that the make of pig iron in the first six months 
of 1890 was 5,169,737 net tons of 2,000 lbs., or 754,653 
net tons more than in the last six months of 1889. 
Stated in this way, the result does not appear so very 
striking. The gain is large, it is true, both in amount 
and ratio—the latter being over 17 per cent—but it is 
only by considering the! figures in connection with the 
antecedent gains that the full extent of the progress 
made appears. The total for the second half of 1889 
with which comparison is made was not only the 
heaviest ever reached up to that time, but there had 
been large and uninterrupted gains in every half-year 
preceding, with one exception, back to 1885. If we 
compare the output for the first six months of 1890 
with the output for the first six months of 1889, the 
increase is 1,068,742 tons—that is, in one year 
there has been an increase of over a million tons, or 
full 25 per cent. But the first six months of 1889 had 


shown an increase over the first six months of 1888 of 
718,492 tons, so that if we compare with two years ago 
the increase is over 1? million tons, or more than 50 
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per cent. As compared with the first six months of 
1886 the increase is about 75 per cent, and as compared 
with 1885 it is about 140 per cent. The following fur- 
nishes an interesting record of the growth by half-year 





periods. 
PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS. 
Net tons. Net tons. 

1885—I1st Half........... 2,150,816 | 1888—I1st Half........... 3,382,503 

I 2'379, 053 > rs 3,886,004 
1886—I1st Half........... 2,954,209 | 1889—1st Half........... 4,100,995 

2 ae 3,411,119 > ae 4,415,084 
1887—I1st Half...........3,415,210 | 1890—l1st Half........... 5,169,737 

ee Gee dcecdcoecs 3,771, '996 





Thus, while in the first six months of 1890 the make 
of iron was 5,169,737 tons, in the first six months of 
1885 the make was only 2,150,816 tons. Not only 
that, but in the whole of the year 1885 (first and 
second half combined), the production was but 4,529,- 
869 tons. In other words, we are now making more 
iron in six months than we did in twelve months as 
recently as 1885. And the increase is especially note- 
worthy in view of the fact that it can not be claimed 
that the addition is due to new railroad construction 
on any extensive scale. The ordinary requirements of 
the railroads for iron and steel in their various forms 
are no doubt growing heavier each year, but the demand 
for iron for rails needed in laying new track can hardly 
have been above the normal, as there has been no 
special activity in new railroad construction in 1890. 
Back in 1887, when about 13,000 miles of new road 
were built, the angmented demand for rails played an 
important part in bringing about the increase in iron 
production which then occurred. Hence in the next 
year, when this special demand ceased, the iron output 
temporarily remained stationary; this overcome, how- 
ever, the upward movement was resumed, and the 
totals raised to the large figures already noted. 

It seems likely that we are now the heaviest iron 
producing country in the world, even surpassing 
Great Britain, which has heretofore occupied the lead- 
ing position. Combining the output for the first six 
months of 1890 with that for the last six months of 
1889, we get a total production for the twelve months 
ending June 30, 1890, of 9,584,821 tons. This does 
not differ much from the Census figures for the same 
twelve months, which are 9,579,779 tons. The output 
in Great Britain during the calendar year 1889 (no 
later figures are yet available) was 8,245,336, tons of 
2240 lbs., equal to 9,234,776 tons in our weights. 
Hence there is a difference in our favor for the fiscal 
year as compared with Great Britain’s output for the 
calendar year of about 350,000 tons of 2000 lbs. This 
difference might be extinguished, perhaps, if Great 
Britain’s figures were for the same period as our own. 
Taking the heaviest year Great Britain has ever had, 
namely 1882, when her make of iron was 8,586,680 
gross or 9,617,081 net tons, it will be seen that her 
total then was a trifle larger than ours now. But even 
if our output should not come quite up to that of the 
United Kingdom, the close correspondence between the 
production of the two nations is most remarkable. 
For, only a few years ago, Great Britain held a position 
so far in advance of all other countries that it seemed 
hardly probable that any of them could overtake her. 

An important question is, has the increased produc- 
tion of the United States gone into consumption— 
that is, has there been an increase in demand corre- 
sponding with the great enlargement of the output. 
' Before attempting to answer this question, we present 
the following table showing the make of iron, accord- 
ing to the kind of fuel used, in the first six months of 
the last five years, and also showing in the last two lines 





the total of unsold stocks on hand. It is interesting to 
have the iron classified according to fuel used, because 
in that way we see that by far the greater proportion is. 
made with bituminous coal, and also that the vast 
increase in recent years has been almost entirely in that 
kind of iron. Comparing 1890 with 1886, we find that 
out of 2,215,528 tons increase in the total, 1,893,070 























tons is in iron made with bituminous coal. 
PRODUCTION ACCORDING TO FUEL USED. 
Net Tons. 
First Six Months. | —_—— 
1890. 1889. 1888. | 1887. | 1886. 
Bituminous.........-........- 3,638,631| 2,875,604) 2,148,817, 1,950,339) 1,745,561 
Mixed anthracite and coke.. 1,064,044) 753,827) 847, 646. 946,439} 809,201 
Anthracite alone...... anes 143,684; 164,784 107, 802 255,004} 202,556 
ee 323,378! 306,780) 278,288 263,428} 196,891 
iii cette 5,169,737| 4,100,995} 3,382,503 3,415,210) 2,954,209 
Unsold stocks— 
RR $80,744] 563.286} 401,266 264,717} 470,421 
Decemeber Bh........cccccccecl _ sccccees 277,401’ 336,161 _-338,142| 252,704 




















NoTE.—In addition to above stocks, the American Pig Iron Storage 
Warrant 140 baa held in its yards 71,120 net tons of pig on June 30, 
1890, and 40,544 tons on January 1, 1890. 

In the face of the heavy production, stocks here 
give no evidence of very large accumulations. The 
amount June 30 was somewhat above that for January 
1, but an increase is usual in the first half-year, and 
the present addition is smaller than that for 1889. 
Altogether the unsold stocks were only 380,744 tons in 
June, against 277,401 in January, in addition to which 
71,120 tons were held in the yards of the American 
Pig Iron Storage Warrant Company, against 40,544 
tons. In June last year the amount of the unsold 
stocks was much heavier at 563,286 tons. These 
figures comprehend merely the stocks in manufactur- 
ers’ hands not intended for their own use. It is con- 
tended by some that supplies of the latter kind—that 
is, the stocks held for the manufacturers’ own use— 
must be above the average, but that opinion seems to 
be based in great measure on the idea that such a result 
would be natural under the current large output, and 
as there is no proof to support it we are hardly war- 
ranted in accepting it. Taking the unsold stocks just 
as reported, the following furnishes a statement show- 
ing the relative consumption in the first half of the 
last five years. 

CONSUMPTION OF DOMESTIC PIG IRON. 

















Net Tons of 2,000 Lbs. 
First Six Months. 
1890. 1889. 1888. | 1887. | 1886. 
I O.. ncceceststantosts 5,169,737, 4,100,995) 3,382,503) 3,415, 210) 2,954,200 
Increase in stock............. *133,919, 227,125 63, 124 12, 013 53,909 
Consumption...........+..-. 5,035, 818' 3,873,870! 3,319, =) 3,403, — 2,900,300 








* Including increase in stocks in the yards of the American Pig Iron 
Storage Warrant Co. 


These figures reflect just as striking growth in con- 
sumption as in production, the consumption for the 
six months of 1890 standing at 5,035,818 tons, 
against only 3,873,870 tons in the first six months of 
1889 and but 2,900,300 tons in the first six months of 
1886. In the first half of 1885 the consumption was 
only a little above two million tons. 

There is one other circumstance to take into con- 
sideration, namely the imports. ‘These in some years 
have been heavy. Now they are quite moderate. The 
extent of the difference is important, because with 
smaller foreign supplies there was of course greater 
room for the use of home supplies. We have prepared 
the following to show the imports during the first six 
months of the last four years. The figures embrace 
not only pig and scrap iron, but iron and steel in all 
its various forms, including tin plates, the idea being to 
set out the full movement. The figures are given in 
gross tons of 2,240 lbs., as that is the customary way of 
stating them. 
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IMPORTS OF IRON AND STEEL INTO UNITED STATES. $343,539 in passenger revenues, $40,795 in mail 
Gross Tons of 2,240 lbs. 1890. 1889. 18838. 1887. | and express, while in the revenue from miscellaneous 


“ to cee eomseer — h eeaaee: sources there was a drop of $203,731. But while these 
8 compared Wi © SCAT PRCCOMNNEs be COONS" | are large figures, and reflect most decided improve- 


not so important, being only 89,622 gross tons (or say | ont, the real extent of the growth which has taken 
100,000 net tons), but as compared with 1887 the total place becomes evident only when the comparison is 


a now = peed ee ph men carried a few years further back. We have prepared 
92S BROS PODS: DEINE 8 MENDES OB OF 80,09" BPO | the following, giving yearly gross and net earnings since 


or 723,161 net tons. However, in considering the 

















, ' . 1884. 
effects of this falling off in adding to the quantity to 
- 4° . : an | 
be supplied at home, it must be remembered that in the | Northern Pacific.’ 1889-00. | 1888-9. | 1987-8. | 1896-7. | 1885-6. | 1884-5. 
: : : Miles of road end} | | 
same period there has been a marked contraction in| “Cr icclvear | 8, ais} 3.405] 3887] 9,10] 28.8} 2,008 
the amount of iron needed for new railroad construc- Earnings— ae. . $ ae $ 
| ital Se naaerogenlt Freight............ 15,600,820 12,877,833) 10,426,244| 8,730,547 8,190,615, 7,446,266 
tion, the total of new road built in 1887 having been Passenger........| 6,167,702, 5,824,163) 4,577,898] 3,269,704) 2,897,218) 8,075,882 
the largest ever reached. i avestversobness 451,781 443,638) 369,152/ 356,347, 347,957] 411,149 
x . ; , : ; Ph cousénacee ' $30,822) 298,170; 266,910) 300,85¥ 241,769] 246,366 
As in our enlarging production the South is playing | Miscellancous....! 59,878, 263,659] 176,124) 131,995, 53,968) 54,486 











quite an important part, it will be worth while giving PRcicmes earnings. wep nim wen a peng 12,789,448 11,730,527 11,254,149 
: : perat’g expens’s 13,089,137 11,863,541 9,025,596) 6,904,617, 5,919.300) 5,953,800 
its output separate from the rest of the country, and | per cent.......... ' w7ae) | (6020) | (5596) | (53°09) | (50-40) | (38°00) 


making a comparison on the same for a series of years. | _Net earnings... 9,521,366. 7,813,927 6,820,742| 5.884.931 5,811,227] 5,280,349 


This we have done in the following. Here we see that the gain of $2,903,035 in gross 
ogg Se en SS eee Sees. earnings in 1890 follows an addition of $3,861,140 in 





























| 3 ‘ additi : Ps ’ 2Qe ale? P 
viret Sic Mouthe | Bann dana hse 1889, and an addition of $3,056,880 in 1888, making a 

_1890,_|_1889. | 1888. |__1887. | 1886. | 1885. | total increase in three years in the remarkably large 
ES EE 463,451 364,346 169,696 141,921 146,280, 118,186 Q e@« ~~ a me . 
Tennessee. ccu,| 48403) 147401 122,817) 119,687 95.045! 79.144 | SUM of $9,821,055. In other words, between 1887 
I seats | 166,461) 112,328 92,495 81,773; 69,768, 74,627; and 1890 gross receipts rose from $12,789,448 to 
West Virginia ....... ... | 63,639 72,775 += 45,601) 32,560) 49,952, 35,965 | ao, wine ) 
Kentucky.......00.200000 25,546 23,865| 21,267 24,915) 19,351! 16,768 $22,610,503, or not far from 80 percent. And this 
BOGE... nccsecve- cosccese 19,526, 11,338) 23,658 23,914 22,689 7,644| represents not what h 7 7 
Maryland .......0..0ss00: 72,632 10,233, 6,250| 17,127, 11,193 8,383 epresents not what ad previously been lost through 
Texas... 1... vees-e| 5,817 1411, 2,968 1,920 250, 1,000 | rate wars or floods or accidents (as happened with some 
since ne pemaammeanaae R40N SE 200 __-7.400,__-1,000 | roads), but an actual enlargement of the income of the 
| ~ 961,966 744,619! 485,852, 445,226, 415,528 342,537 , 








—————" | system. Accustomed as-we are in this country to most 


: gm : 6 ~ crema eat - 0 ah ae * | marked evidences of growth and progress, these results 
— dae sae spsciggetiaesaiieainae yet stand out with great prominence, and it would be 


mi “ rn ett ie wen! ae difficult to find many parallels to the heavy increase in 
ES ONE WAS THK vmanicecsnlagns omy *99399* | earnings in ratio and amount. 


eons. , eer ; —— ee almost hn enor h In the case of the net earnings, the gain of $1,677,439 
iron (its output for 33,401 tons) as the entire]: 1899 comes after a gain of about a million dollars in 


a sp eon pa er rh RN each of the two years preceding, so that the present 
ae one Pee | total of $9,521,366 compares with only $5,884,831 in 


is 682,681 tons and that of Pennsylvania 2,546,501]... Intl th : 7 “i q 
tons, so that if Alabama holds third position she is yet iat tianlian eirongnaiie eid, wmgyhmeny deapelngnaig~n 
‘ | only from 3,103 on- June 30, 1887, to 3,613 on June 


neneih wag in Sie sone of Hunmayhvanin,. Con fist, 30, 1890. Prior to and including 1887 the managers 
had rather a trying time of it. ‘They had a steadily 
RESULTS ON NORTHERN PACIFIC. increasing mileage to operate, charges were growing 
No feature in connection with Northern Pacific | heavier, while the gains in earnings were comparatively 
affairs strikes one so forcibly as the growth in the traffic} small. Such conditions necessitated the most rigid 
and income of the system, year after year. There are| economy, so as to keep operating expenses down to the 
other systems which can show just as large and even | lowest limit. Hence in 1885-6 the ratio of expenses to 
larger gains, gross and net, for asingle period of twelve | earnings was less than 503 per cent. In the next year 
months, but hardly any that can show such an uninter- | (1886-7) the ratio was almost 54 per cent, but even 
rupted series of notably heavy additions to income over | then total expenses were only substantially the same 
aterm of years. In reviewing the company’s annual|as in 1883-4 (gross and net earnings aiso differing 
and semi-annual statements, we have several times had | but slightly), at which time the company was operating 
occasion to call attention to this fact, but with every | a very much smaller mileage. 
further extension of the movement the matter becomes| During the last three years, with the great expansion 
of course more important and significant. in earnings, it has been possible to be quite liberal in 
These reflections are called forth by the receipt of | making repairs and renewals and raising the efficiency 
data bearing on the operations of the fiscal year which | of the property. So as against expenses to earnings of 
closed on June 30, 1890. The company’s report for | only 50°46 per cent in 1885-6, the proportion in 1888-9 
that period has not yet been made up, but we are able | had risen to 60°20 per cent. The effect was to give 
to-day to present an exact statement of the gross and | smaller gains in net earnings than had been looked for. 
net earnings for the twelve months, and also to fore- | In the late year, however, with a further expansion of 
shadow quite closely what the report when issued will | gross receipts, expenses, though still rising with the 
show as regards the relation of charges to income, the | increase in the volume of business, did not augment so 
balance remaining for the preferred stock, amount of | fast relatively as in the years preceding, and hence net 
stock and debt outstanding at the end of the year, &c. | earnings gained more proportionately than before, the 
It appears that as compared with the year preceding | increase in net being $1,677,439 on $2,903,035 increase 
gross earnings have risen no: less than $2,903,035 and|in gross. The ratio of expenses thus slightly dimin- 
net earnings $1,677,439. Of the gain of $2,903,035 in | ished, standing at 57°89, against 60°20 per cent, taxes 
gross earnings, $2,722,482 is in freight revenues, ‘ not being included in any of these figures; barring only 
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1888-9, however, the ratio for 1889-90 is the highest of 
any recent year. 

The record of steadily enlarging traffic which the 
Northern Pacific’s earnings indicate derives additional 
interest from the fact that the management confidently 
count on a continuance of the same growth at least for 
another year. In an interview with a reporter of the 
Philadelphia Press a couple of weeks ago President 
Oakes is quoted as having expressed the opinion that 
during the current fiscal year he expected a further in- 
crease in gross earnings as compared with the late year 
of three million dollars and an increase in net earnings 
of fully a million dollars. Mr. Oakes of course is in 
good position to judge, and besides is known to be very 
careful in his statements. He has been identified with 
the property a great many years, and its phenomenal 
growth is in no small measure due to his efforts. But 
of course it is always possible that some unforeseen 
contingencies may intervene to modify results— 
a bad winter for instance might make an im- 
portant difference. Barring such unforeseen occur- 
rences, the fact that an exceptionally heavy grain 
crop has been raised in the Pacific Northwest the pres- 


-ent season, that a larger grain traffic is also expected 


from the eastern end of the system (in Dakota and 
Minnesota), and that there is great and general develop- 
ment all along the company’s lines—these circumstances 
give a fair basis for anticipations of continued improve- 
ment. Moreover, as the progress of the road is to be 
ascribed in great degree to the policy of extending its 
facilities and capacity for doing business, so as to pro- 
vide for the wants of the growing population and 
expanding industries in the sections traversed by 
the system’s lines—as this has been the past policy, it 
is well to recall here the remark made by Mr. Villard 


at a banquet tendered him in St. Paul last April, to 


the effect that within the next four years the Northern 
Pacific would expend between $50,000,000 and $60,000, - 
000 in the Pacific Northwest, chiefly in Montana and 
Washington, which means that the old policy is te be 
continued. 

Of course, while the company’s income has been ex- 
panding, the demands upon the same have also been 
expanding—that is to say, the call for interest has been 
steadily growing heavier. ‘The issue of second mort- 
gage bonds, of third mortgage bonds, and now of 
general mortgage bonds, have followed each other in 
quick order; besides which, the obligations on account 
of branch and connecting roads have been steadily en- 
larged. But while, as already said, the burden was 
rather hard to bear in some of the earlier years, before 
the large investments made began to yield full returns, 
the state of things has now changed. In both 1887-8 
and 1888-9 the surplus above the year’s charges was of 
fair proportions, while for 1890 it is quite large, and 
the company has begun the paying of quarterly divi- 
dends of 1 per cent on the preferred shares. We have 
prepared the following detailed statement to show the 
relation between charges and income for 1890, as com- 
pared with the four years preceding. The items for the 
late year are all exact, with the exception of that giv- 
ing the ‘‘other income,” or income from investments 
and other outside sources, separate from the operation 
of the road. This ‘“‘other income” is composed of divi- 
dends and interest received on stocks and bonds owned 
(the dividend on St. Paul & Northern Pacific shares 
held being a prominent illustration), of profits realized 
on the sale of town lots, &c., outside of the land grant, 
of interest on cash balances, and of various other items 





of income. The aggregate of this income has been grow- 
ing for some years, and for 1890 the amount will be over 
double that for 1839. While we cannot give the pre- 
cise sum, we are warranted in saying that it will be 
$1,100,000, and possibly more than that. On the basis 
of an allowance of $1,100,000, the result is as follows. 





















































Northern Pacific RR. 1889-90. 1888-89. | 1887-88.| 1886-87.| 1885-86, 
$ a $ . 

DORI . ico ctcccsccescsicesons 9,521,366 | 7,843,927 |6,820,732 5,884,831 5,811,227 
NR i cccwsnnccnesstenee *1,100,000) 532,326) 548,537; 474,366, 315,835 
Total net income............... 10,621,366 8,376,253 7,369,269 6,359,197 6,127,062 

Charges against income— | | | 
Rentals—St. Paul & No. Pacific...} 1,045,646! 769,163, 644,977 617,119) 534,640 
Coeur d’Alene R’way & Nav.....| — ........ | 135,007) ........ | ecceeee! ceceecee 
St. Paul & Omaha................ 2,140 2,140 2,140 2,140 2,090 
St. Paul & Manitoba............. | 22,230} 22,280, 22,148 += 20,768] 21,484 
Weqgwipemet ....cccccccccccccccccee| S8B,076) 106,718) ......-. ser Been 
I I vcedsincccnsiccenceses 46,251; 46,005) 44,623, 44,618, 44,832 
Tacoma Land Co............se0.: | se eeee PT ntsceaenl ectennual asdmeshe 
Wisconsin Central Co....... .... RIT odéedddicd “edencasel tscckee BD obtnkube 
Northern Pacific Terminal...... 72,000; 72,000| 68,472; 68,112) 67,752 
Branch Roads.................s0e+. | 1,333,008 1,060,739) 881,073) 696,650) 673,650 
ON kal Sh at RE AES 874,609) 322,403) 211,288’ 268,403) 236,964 
Funded debt interest.............. | 5,115,752 4,917,833 4,703,955 4,456,536/4,339,004 
Sinking funds................0cs000. 801,918 343,309/ 224,095 112,699) 55,633 
ea. wociewvedecanmnes | 8,549,309 7,803,547 |6,832,771 6,287,045 5,976,080 
Sabaneta, | cooamemeaaees SN , al aden 
a tities ttinnonaiumtanant | 2,072,057 572,706| 536,498 72,152) 150,973 
Other deductions... ............... Sainte 91,228) 17,813) 6,445| 39,773 
ne a ae Rowers 481,478} 518.685 65.707! 111,200 

* Partly estimated. 


This shows that over and above all charges a surplus 
on the operations of the twelve months ending June 30, 
1890, remains of $2,072,057, which compares with a 
surplus of only about half a million dollars in each of 
the two years preceding. Taking the amount of the 
preferred stock as it stood at the end of the fiscal year, 
4 per cent dividends onthe same would call for $1,479,- 
333. Deducting this from the $2,072,057 surplus for 
the twelve months, a balance of about $600,000 would 
remain. ‘That is, the company earned about $600,000 
more than enough to meet all charges and the 4 per 
cent dividends now being paid on the preferred shares. 
If the outside income should prove larger than $1,100,- 
000, the balance would be to that extent increased. 
Present results show 5°6 per cent earned on the pre- 
ferred shares; larger outside income than we have 
allowed could easily merease that to full 6 per cent. 

With regard to the company’s funded debt, the 
principal changes during the year have been the 
further reduction in the amount of the old divisional 


mortgages (Missouri Division and Pend d’Oreille Divi-. 


sion bonds) and the issue of the new consolidated mort- 
gage bonds. The Stock Exchange early in the present 
month listed $26,447,000 of these new bonds, issued for 
various purposes under the different articles of the 
mortgage, but the company’s books show only $22,568,- 
278 of the bonds outstanding at the end of the fiscal 
year on June 30, 1890, as below. The amount of the 
preferred shares was diminished about $200,000 during 
the twelve months, and at the end of the fiscal year 
was $36,983,323. The company a year ago held quite 
a large stock of supplies and materials at $2,206,646, 
and on June 30, 1890, the amount had been further 
increased to $2,347,157, with also $13,805 of construc- 
tion department supplies on hand. Naturally the 
expansion of the company’s operations calls for a 
greater store of supplies. 


— ee 


Amount Outstanding. 





June 3v,’90) June 30,8 = 30,’88 | June 30,’87 





| eae $ ¢ $ 
General ist mortgage bonds....... | 46,943,000} 46,943,000) 46,878,000) 46,878,000 
General 2d mortgage bonds........., 20,000,000} 20,000,000; 20,000,000) 20,000,000 








General 3d mortgage bonds........' 11,224,000! 11,011,000) 8,593,000| ........ 
Missouri and P. d’Oreille divis’ns.| 4,054,000; 4,549,000; 4,863,000) 5,191,500 

















Dividend certificates ............... 749,500 935,500) 1,274,500) 4,640,821 
Consolidated mortgage bouds..... GRECO GT —s cccccces] .  covceces » dehene 

MAC 44 -hbdnnedebbeckooeenennt 105,538,778; 83,433,500} 81,608,500; 76,710,321 
Preferred stock.... ............. »«.| 36,983,323! 37,172,57-| 37,488,618) 37,786,190 
Supplies on hand.......2...e-eseeees 2.447.157' 2,206,646' 1,572,494) 1,425,446 
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With reference to the land sales, the company sold 
278,322 acres during the year, for $1,405,678, and the 
total sales, including town lots, Mc., aggregated 
$1,913,846. Cash receipts were $1,471,375, and 
receipts in stock $189,254. There were on June 30, 
1890, $5,581,459 of deferred payments on account of 
Jand sales, of which $519,876 were applicable to the 
retirement of preferred stock, $2,555,912 to the retire- 
ment of Missouriand Pend d’Oreille division bonds 
and $2,505,671 to the retirement of general first mort- 
gage bonds. 








IMPORTS AND EXPORTS FOR JULY. 


The Bureau of Statistics has issued its detailed statement of 
teh foreign commerce of the country for the month of 
July, 1890 and 1889, and for the seven and twelve months 
ending July 31, 1890, and 1889, as follows: 


IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS, 




































































































































































































































































IMPORTS. EXPORTS. 
Consens Dis- JULY, 1890. 7 months ending 7 months ending 
PORTS. July $1. July 31. 
Imports. | Exports. 1890. 1889. 1890. 1889. 
3 $ : $ ae ee 
Baltimore Ma. 2,149,141) 6,037,318) 8,778,246) 10,377,053) 46,003,496 31,078,766 
Bos ar- 
lest’wn,Mass 6,788,718) 5,421.5fs 40,881,481 “ ae. 501) 40,922,711, 41,624,874 
BuffaloCk,N.Y| 434,511 39,034 2.732.464 9-9.852 265.62 215,30: 
Champl’n 8¥1,588| 200,406) 1,444,475 1850-044 817,618 800,053 
Charlest’n, 8.C 62,421; 140,595 349,250 317,010} 3,192,305! 5,660,52: 
Chicago 1,408,349} 149,383) 7,531,269) 6,944,498 761,382! 1,476,185 
Cincinnati, O 29F.458) .... ... 1,378,537) 1.455.349] —...... * Ba 
Detroit, Mich 246,074 367,398; 1,620,451; 1,558,372) $,031,10u} 3,609,111 
uluth, Minn 5,725| 359.375 14,361 12,120 855.270 $25,821 
Galvest’n, Tex 40,377 2,007 255,983, $12,531) 4,84 7,223 4,236, 
Milw’kee,Wis.| 79.697) ........ 459.308, 407.571 198 98,740 
Minn’s’a,Minn| 142.950 259,345 637, 548," 953,761 681,531 
Mobile, Ala... 2,860) 921) 68.671 48.364) 1,466.0: 2,039,808 
ew Orl’ns,La 7,502 2,676,938, 8,720,375) 9,349,120) 51,180, 43.342.833 
New York,N.Y 51,503,719 27 VU $21,969,56 204.604.419 196,132.677| 193,549,725 
iagara, N.Y 33)" 48,117| 2,172,087) 2,334.¢ +21.6: $22,503 
OFf’K,&C.,Va.| ceeerees 117,7 20%ecees 135,25%: 5,252, 205) 3,718,019 
regon, Or ae 4 125,124 115,508 224,267 602,2 
Oswega’ie,N.Y 107,667, 206,122 939,746; 1,022,63¢ 1.387.968 815.510 
wego, N.Y..| 486,372) 302.7 ,330,207| 1.276.576 '212| 1,013,036 
Philadel’a, Pa.) 5,170,549, 2,775,974) 35,147,440) 33,140,801) 23,010,816) 16,815.91 
Portid, &c. 26,686 | 9, 75,987 627,964; 1,835,374) 2, O% 
St. Louis,Mo.*| 291,089) ........ 1,435,110) 1,688,490 sailed . 
Diego,Ca 29,200) 31,474 235,349 241,178 136, 718 312.018 
San Fran.,Cal.| 4,001.77, 2,195,087) 28,611,204) 31,650,090' 19.372 "626 17,977, 754 
Savannah, Ga 16,790, 455,582 189,87 217,90+| 9,308,724) 5.041. 
Vermont, Vt..| 546,712; 221.954) 3,828.! 3,752,2 1,448,508} 1, 102, ovo 
Willamette,Or 23.10 126,031 586,501 745,613) 1,780,257) 1,962,077 
ilmi’g’n, N.C 4, 202 87,514 60,395 33, 1,615.03 1,026,311 
Totals, (in- | 
cluding al nl | 
oth’r Dists.) 77,569,913 '54.445.042 








4S8.675.800 | 464.126.046 














.446,851,231:413,910,071 





Remaining in warehouse July 31, 1989 sqecnneuecesonncerens $43,651,08 0 


g in warehouse July 31, 1890 


45,996,673 


«Interior ports to which merchandise can be transported without 


appraisement, under act of Jun 


e 10, 1880. 


+ Incomplete in the absence of law providing the means of collecting 
the statistics of exports to adjacent foreign territury by railroad cars 


and other land vehicles. 































































































MERCHANDISE. 
For the For the 7 For the 12 
month of |Months ended | Months ended 
July. July 31. July 31. 

1890.—Exports—Domestic..... $53,678,093/$440,042,031 $847,560,950 
Foreign ...... __766,949| _ 6,869,200) 12,454,557 
Set $54,415,042/$446,851,231'$860,015,507 
i ccanccccincumatind 77,560,913; 488,675,800) 795,071,719 
Excess of exports overimports! ........-...|  ...2-ee-ee- $64,943,788 
Excess of imports over exports $23,115,871' $41,824,569) ............ 
1889.—Exports—Domestic..... $51,410,971 $406,635,915 $737,746,812 
Foreign ...... 847,248 7,306,126 11,€83,463 
RSE $32,258,219 $413,942,071 $749,436,305 
Dt bectens seecentie 71,786,938) 464,126,046 757,537,945 
Excess of imports over seas wantin $50,183,975) $8,101,640 

. GOLD AND SILVER—COIN AND BULLION. 
1890. Eager —Sele- om. $11,656,235; $16,779,502 vee. — ,070 
Foreign 203,794 __ 3,241, 51 2.664 
Beccesss $11,860,024! $20,020,853 a3 Son 734 
Silver—Dom....| $2,248,279) $10,286,298) $22,832,996 
Foreign. 655,292 6,223,520) 12,303,437 
Detel....-. $2,903,571) $16,509,818] $32,136,433 
Total exports........-\814,763,600| $36,520,671) $58,989,167 
Imports—Gold.... ..... +1, 187,504| $6,483,291) $13,268,514 
EEDUGl cooseves »285, 660) 11,963,376) 21,511,722 
I onsennciiimnusdiniaa = 473,164) $18,451,667) $34,780,236 
£xcess of exports over imports $12,290,436) nn $24,209,197 
1889.—Exports—Gold—Dom...{ $4,879,797! $41,902,929 6,048,419 
Foreign| ’ ’401:98:| ” 5'198°650| * o'See'soo 
Total...... $5,281,786) $47,101,579) $61,404,219 
Bilver—Dom...| $1,789,782; $14,640,923 $25,167,995 
Foreign 832,067 7,422,634; 11,893,672 
Total........| $2,621,849) $22,063,557| $37,061,667 
Total exports $7,303,635) $69,165,136/ $98,465,886 
Importe—Gold .........| $856,332) $5,221,409) $10,794,144 
Silver........| 1,761,546) 10,690,298); 19,343,068 
Batelccccs rs e«e-| $2,617,878) $15,911,707, $30,137,212 
E«cess of exports over igaporte! $5,285,757) $53,253,429) $68,328,674 














TOTAL MERCHANDISE AND COIN AND BULLION. 




















For the For the 7 For the 12 

month of |Months ended athe ended 
July. July 31. July 31. 
1890.—Exports—Domeatic ....{$67,582,607| $467 ,107,831| rs 574,016 
Foreign...... __1,626,035) 16,274,071, 28,430 ,658 
a $69,208,64 2|$483,381,902/$919,004,674 
BIRBGEES. ccc concncce ses 80,034,077| 507,127,467 829,852,355 
Excess of exports over imports) ............| sen. ee-eee- $89,152,319 
Excess of imports over exports. $10, 825,435 $23,745,565) 


1889.—Exporte—Domestic ---- | $58,080,550 $463,179,797 |$318,963,256 
Foreign...... 2,081,304! 19,927,410) 28,938,935 


Otal......cc.0-. $60,161,~54 $483,107,2 207 |$847,902,19i 
74,404,816) 480 (037,753, $787,675,157 


Excess of imports over exports'$14,242,962| . 
Excess of exports over imports’ ............ 














$3,069,454’ $60,227,034 











Monctary:Commercial English News 





{From our own correspondent. } 
LONDON, Saturday, August 16, 1890. 


During the week ended Wednesday night gold amounting 
to £1,579,000 was sent into the Bank of England, chiefly from 
New York. During the preceding three weeks £985,000 had 
been received, making the total receipts in four weeks, £2,564- 
000. On Thursday a further sum of £385,000 was sent in, thus 
raising the total in twenty-nine days to not far short of three 
millions sterling. So far, therefore, the policy of the Directors 
of the Bank of England in raising their rate 0.’ discount, first 
to 4 per cent and then to 5 per cent, has been nay 4 ones : 
But even yet the stock held is not very much over 22 millions 
sterling, which is a moderate amount considering all the de- 
mands that are likely to come upon the Bank before the year 
is ended. 

Naturally such large receipts of gold ave powerfully im- 
pressed the London market, and the value of money has been 
sharply falling during the week. The quotation for three 
months’ bank bills in the open market is about 3% per cent, 
but business has been freely done at 1-16 less. Most people 
are expecting that the Directors of the Bank of England will 
now begin to borrow so as to lessen the supply in the outside 
market. It seems clear that for the time being, at all events, 
the shipments of gold from New York are at anend. The 
Bank of France and the Imperial Bank of Germany will not 
part with any, and very little is to be received from other 
parts of the Continent, while not much is on the way from 
Australia. 

On the other hand, it is said that large amounts will proba- 
bly be sent to the Argentine Republic. Quite recently the 
Provincial Government of Buenos Ayres was paid in bills three 
millions, sterling for the Western Railway. It is understood 
that the Government requires to keep half that amount in 
London to meet its obligations, but it is anxious to take a 
million and a half sterling in gold. The great financial houses 
interested are using all their influence to prevent the with- 
drawal, with what result is not yet known. Meantime on 
Thursday the sum of £50,000 in gold was withdrawn for 
Buenos Ayres from the Bank of England. There will be from 
time to time withdrawals for Egypt, South Africa, Portugal 
Spain and India, and it is feared, therefore, that unless the 
directors act promptly the gold got from New York will be 
taken away again, 

On Monday the price of silver was 5134d per ounce. On the 
two following days, however, it fell gradually to 5i1gd. per 
ounce, but on Thursday it rose again to 51°gd. per ounce, and 
there has since been a further sharp rise to 525gd. This 
market for the time being follows in a general way the lead of 
New York. It has no initiative. When New York buys here 
the price goes up, when New York stops buying the price goes 
down. It is true that India up to last week was buying more 
than had been anticipated, but at present the Indian exchanges 
are too low to allow of buying at the present quotation. 

The activity in the market for silver securities has con- 
tinued all through the week. Rupee paper has been largely 
dealt in. Some time ago a German syndicate was formed to 
introduce the security upon the German bourses, but as it failed 
to induce English capitalists to join it, it has as yet done 
nothing. A movement now is on foot to introduce rupee 
paper on the Paris Bourse. About eight years ago a consider- 
able amount was sold there, being introduced by the Banque 
de Paris et des Pays Bas and other important establishments. 
But when the price of silver fell so heavily the original buy- 
ers seemed to have sold out, and dealings in rupee paper have 
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not taken place for a long time. There has also been consid- 
erable activity this week in the stocks and shares of Mexican 
railways, prompted no doubt chiefly by the rise in silver, but 
also by the announcement that Messrs Bleichréder of Berlin 
have concluded to contract with the Mexican Government for 
a loan of thirty millions of dollars, to enable the Government 
to compound with the companies by the payment of a lump 
sum for the subventions to which they are entitled. 

The large gold receipts and the installation of the new gov- 
ernment in the Argentine Republic have inspired the Stock 
Exchange with a somewhat more hopeful gpirit. The tele- 
grams from Buenos Ayres indeed are not quite reassuring. It 
is said that ministers have had under consideration the meas- 
ures they will adopt if the internal provinces offer resistance, 
and it is reported that the Governor of Cordoba, who is 
brother of the ex-President, has called out the militia for to- 
morrow. General Roca, the Minister of the Interior, has for- 
bidden this, and there is some anxiety as to theresult. Besides 
it is reported that the Cabinet has already in consideration the 
winding up of several banks of issue, and generally the public 
here is coming to recognize that the change of government 
has not put an end to the crisis. Still it is hoped that the 
worst consequences, so far as our own market is concerned, 
have been averted. 

A little while ago there were very serious fears that some 
of the houses connected with the River Plate might be 
seriously compromised by what was going on. It is known, 
indeed, that they have lost money, and if there had been 
serious bank failures and default by provincial and municipal 
governments it was possible that some of them might not 
have been able to weather the storm. It is believed now, 
however, that the great houses which have been instrumental 
in bringing out Argentine issues of all kinds in this market 
have combined together to support the weaker houses con- 
cerned, and that, therefore, whatever may happen, no serious 
failures will be allowed. It is also hoped that some arrange- 
ment will be made with the National Government which will 
enable the great houses to pay the interest on the national 
debt until the country is in a position to remit funds for the 
purpose, And the sale of the Western Railway it is thought 
will enable the provincial government of Buenos Ayres to 
keep faith with its creditors. 

If all these hopes are realized our market may probably be 
spared a great shock. At all events the most prevalent opi- 
nion just now is that it will be, and therefore there is un- 
doubtedly a better feeling upon the Stock Exchange. During 
the week there has been a general recovery in prices, but that 
does not indicate a very great increase of activity, except, in- 
deed, in South African gold and land shares, in which there 
has been a sudden and quite remarkable revival. For nearly 
a year now they have been neglected, and for the last five or 
six months prices have been dwindling away. All at once, 
however, buying from South Africa began, It was followed 
by buying from the Continent, and now London seems to have 
joined in the movement. The reason assigned is that the 
crushings for July were the best of any month yet, that sev- 
eral other companies are now at last in a position to begin 
working, and that the worst of the winter season is over ; 
that shareholders on the spot have busied themselves 
to remove dishonest and incompetent directors, and that 
measures are being taken everywhere to ensure in future bet- 
ter management. International securities are-firm, and there 
has been a general recovery in British railway stocks. 

The strike in South Wales did not extend beyond the rail- 
way men. Three local railways connect the coalfields with 
Cardiff, and the railway employees, discontented with their 
positicn, have been negotiating for months past for an im- 
provement. Gradually the questions at issue were narrowed 
to one respecting the hours of labor. The men asked that the 
week should not exceed sixty hours, that each week should be 
eounted separately, and that the men should be guaranteed, 
whether they work or not, provided they held themselves at 
the disposal of the companies, the pay for the full sixty hours, 
The directors offered to guarantee a lunar month of 240 hours, 
but the men refused on the ground that this would allow of 
excessive over-work in one week and practical idleness in 
another. Negotiations were resumed and have fortunately 
been successful, the sixty hours’ week being conceded, The 
strike on these three railways for the time stopped work at 
the collieries, where about a hundred thousand men are em- 
ployed, and also suspended work at the docks; but neither the 








dockers nor the miners openly took part in the dispute, Trade 
meanwhile continues good all over the country. 

The reports of all the great English railway companies have 
now been issued, and they show that the working expenses 
have increased very seriously in the first half of the year, On 
the twelve principal lines the gross receipts were larger by 
£1,278,000 than in the first half of last year. But the work- 
ing expenses were higher by £1,191,000. That is to say, the 
increase in the working expenses was over 93 per cent of the 
increase in gross receipts. This is taking all the twelve com- 
panies together ; but in the case of four companies the increase 
in working expenses exceeded the increase in the gross re- 
ceipts. 

Although too much rain is falling, the weather is warmer, 
and not very unfavorable for the harvest, and the prospect in 
consequence is decidedly better than it was some time ago» 
There is nothing notable in the wheat market. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


1890, 1889, 1888, 1887, 
Au). 13. Aug. 14, Aug.15. Aug. 17. 

£ £ £ 
i cnudntonessseseacesees 25,221,585 25,251,610 25,003,395 25,034,155. 
Public Geposlts. ...cccsccecccccceces 2,788,446 3,617,573 3,114,783 3,861,309 
Other Geposlts. .... ccccccccccccce 28,759,643 28,160,591 24,633,053 23,727,567 
Government securities.......... 14,574,237 17,582,225 15,867,396 15,195,424 
Other securities. ....... ..cseseees 21,886,524 20,482,310 18,881,547 15,990,383 
BG incescccocccsedecctescoeccs 13,315,640 11,893,885 11,147,549 11,530,866 
Cet GO SeRGM. cc cescccceccesccs 22,087,225 20,945,495 19,950,814 20,815,041 
Prop. assets to liabilities.perct. 41 15-16 37 3-16 39% 41% 
Bank rate......cscsceseeses per ct. 5 3 3 3 
COMGGER. ccoccescccescccccessceceses 06 5-16 98 1-16 CoM. -s wouncom 
Clearing-House returDs......... 132,729,000 154,309,000 143,087,000 121,242,000 


The following shows the imports of cereal produce into the 
United Kingdom during the first forty-nine weeks of the 
season compared with previous seasons: 





IMPORTS. 

1889-90. 1888-89. 1887-88. 1886-87. 
a ewt 54,215,955 56,216,111 46,660,624 50,849,443 

DREIOT <cccccecccecceos 14,092,732 18,126,602 18,599,082 15,777, 004 
Dl iccheies esansnunt - 12, ‘055, Hy 15,867,565 17,183,286 13,204,094 
Seema i ciieacnet eneenn 1,711,2 2,222,487 2,871,335 2°41 2°558 
eneened eeseseee 3°338" 100 2,967,398 2,609,160 2,434,687 
Indian Ccansenuie 40,512,086 30,582,573 23,135,819 29,261,768 
Se 15,8 863, 641 13,566,245 17, "408, 7$3 195, ‘904, 350 





Supplies available for consumption (exclusive of stocks on 


September 1): 

889-90. 1888-89. 1887-88. 1886-87. 
Imports of wheat.cwt.54,215,955 56,216,111 46,660, 624 50,849,443 
Imports of flour...... 15, 863, 641 13, 566, "245 17,408,798 15,904,350 
Sales of home-grown.43, '974, 343 34, "825, "920 36,835 »,843 30,886,963 


Total] --114,053,939 104,608,276 100,905,265 97,640,756 


1889-90. 1888-89. 1887-88. 
Aver. price wheat week.36s. 3d. 30s.11d. 3438. 61. 33s. 3d. 
Av. price wheat season.30s. 10d. 30s. 9d. 30s. 7d. 33s. 1d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 








This week. Last week. 1889. 888 
Wheat. ...........qrs.2,063,000 2,018,000 1,666,000 1,756,000 
Flour, equal to qrs. 185,000 184,000 208,000 152,000 
BREED scbecocccces qrs. 802,000 777, ;000 931,000 389,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending 
August 29: 











London. | Sat, Mon. | Tues. | Wed. | Thurs.' Fri. 

Silver, per OZ. ......cce- qd, 544 | 54 o3% 53% | 5416 | 541g 
Consols,new, 2% per ets.! 96716 | 96716 | 96714 96°1¢ 96716 9633 
do for account...... 961, 9619 961g 9633 96718) 9633 
Fr’ch rents eT 5 yang fr. Les 57 lg 94°7219/94'°671o 94°62 1g 94°67 1g 94°60 
U. 8. 439s of 1891....... 063% (10619 (106% (106% (106% (106% 
U. 8S. 48 of 1907 anenienind ice® 127% {127% (128% /128% (128% 
Canadian Pacific........ 5 85 857, 8573 8553 8512 
Chic. Mil. & St. Paul....' 72% 721, 7358 73 3 74 138 
Illinois ga wenenes ‘114% |114% (115 115 1154 |115% 
Lake Shore.............. 110833 (108%, (110% (110% (110% (110% 
Louisville & Nashville..| 8973 | 8919 | 91% | 91% 91 3g 9114 
Mexican Central 4s8..... 771g | 77% | 77% | 7712 78% | 78% 


N. Y. Central & Hudson. 108% [10314 [109% (109% |105% |109% 
N. Y. Lake Erie & West’n! see 2633 | 2738 | 27 26 2 
do 2d cons........ ‘1 105% |1051g 105% (105% |105% 

















Norfolk & Western, fref. 1 3a18 641, 655g 65% 655, 65% 
Formers Pacific, pref...| 8353 | 8333 | 84 84% | R4lg | &5 
Pennsylvania. ..........- 54% 545, 54% 547, 54% 54% 
Philadelphia & Reading.| 21% 214 22 2173 21% 2173 
Union Pacific............ 614 | 61 62 6233 | 631s 633g 
Wabash, ey Sc ehenmdemee 31 301g 3214 32%4 3214 32 











Commercial and Aliscellaneous aews 


- NATIONAL BaNKs.—The following national banks have 
recently been organized : 


A, A00~The National Bank of Manmont>. ittoste. Capital, $100,000 
enry Tubbs, President; Wm Tne Cashier 
4,401- The Get City National Bank P ‘Texarkana, Arkansas Capi- 
tal, $50,000. J. G. Keles, President; R. C. Carman, Cashier. 
4,402—The First National Bank of Oklahoma City, Oklahoma Ter. 
Capi G. T. Reynolds, Presi ent; J. C. Boyle, 


Cashier 
4,403—The Astoria National Bank, Astoria, Oregon. Capital, $50,000, 
C. T. Edee, President; A. B. Edee, Cashier. 





tal, ,000. 





4 





Ser ogee er yack Sy Me 
ae es ae Se one 2 ‘ 


rs bag. vaste Tot 


C8 Re A RN Re Mp ONE He PBT 


‘ . ee 
i A PRY RE AO ey OAR Me Pe 


ahs one 


eae gee ee 


3 ee 


NE ya RR fo 





as ebedntsi ampmonnsiricne 


ie te 


oR M9 AOE LRRD TENA ABPS A 8 
oonedeal nan teen om 































































































































































































































































































































































































































































































I 
! te 
i 
pi: ¢2 i f ’ 
266 = IHL'i CHRONICLE (Vou, LI. 
iB =. 
if 4,404—The Bell County National Bank of Temple, Texas. Capital, Sew Yor n 
#50,000. C. L. MeCay, President; Henry D. ‘Kone, Cashier. 23, 1°90, sips Ay aremenh cate see mane Aug, 
The Carson ‘National Bank of South Auburn (3.628), located in-the wo ciphers (00) in a Cases 
tel» Sens. ype has this day changed its title to the Carson BA | 
ational Bank o uburn se amatted.) Capital. | Surplus. | Loans. ecte. | Lejzals. ts. 
The corporate existence of the Monmouth National Bank of Mon- —-- ——| h~ omen = ee 
mouth, Illinois (1,706), expired at close of business Aug. 18, 1890, by $ lee g $ $ g 
limitation. Manhattan Co, York... 2, 900, tty ryt x: 1, 30, ) oto et "0 
Manhattan Co.........] 4,000, ’ 4) } ; »do0, : ,o94, 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last | Merchants’ .... ....... 2,000,0;  814,9 6.812,5) 1,684,8) 400.6) 7,023,8 
Mechanics’. ieee . | 2,000,0; 1,809,9 8,298.2) 1,479,0] 235,0) _6,401,0 
week, compared with those of the preceding week, show | 4merica.. weeeeeeeet 3,000,0| 2,013,6 12,901.3) 1,982,7/ _612,5| 10,850,7 
an increase in both dry goods and in general merchandise, | Phenix................. tty aters 4,607.0 1 323") 99,01 4,268. 
The total imports were $9,296,004, against $7,596,812 the eee ~-777] -°750,0| ” 66,0. 1gs22 338°8 ets 2 Ya0r'l 
preceding week and $12,292, 889 two weeks previous. The Chemical... -.... ine 800,0 6,28 1 22,454.0 6,521,0 1,300.0 24. ; 2. 
erchants’ Exchange} . 25,6, 3,236, 2 36, 3,704,4 
against $6,262,517 last week and $5, 371,389 two weeks previous. Butchers’ & Drovers’.| 300,0| 287,5; 1,910,2) 313,6) 73,3 1,693, 
The following are the imports at New York for the week | Mechanics’ & Traders) 200,0' 237.8) 2,759.8) 1260} 32,0) 3,036, 
—s (for rid — Aug. 53 ~ wee wg — (for Lea‘ ney Manufact’rs. 600,0 582.6 3,109.8 4601 25,3 2,593,8 
eneral merch , 22: Seven ational. .... 300, ky »355, 342, ’ .0038, 
ef ay Menem =e he ug. 22; also totals since the beginning | ctr ot New Vork....| 1,200,0 _ 448;2| 3°530.7| _ 27410] _198'5| _2°639. 
on American, Exchange. | Poon] HaeTa| i783) 1sons| Lent] teaaee 
) JOMMENCS ........---06 ,000,0) 3,227,¢ 733, 2,9) 1,72" 2,443, 
rove semnnnnacr mmm taint Anna _.. | Broadway. -...."..2-.--] 1,000,0) 1,589,7/ 5,615.8 2251) "2691 4.5168 
x - _ f f ry me M ti eeeceoeeeecece 1, , 5,2 , y ¢ , , 17,1 15, 7 , } 
For Week. | 1887. | 1888. | 1889. 1890. a... 1 422-7| 364.8) 2,955.8) | 28,9) 188,1) | 2,958,8 
a ; . | OE pe wy Penge NR: ,500, 21,’ ), 369. 178,% 134 1,084, 
Dry Goods......) $2,946,661) $2,445,940 $3,283,274 2,561,458 | Chatham. 450,0| 674,0| 5.f£4R,7 "ahg'D 514.4 5703.5 
Gen’! mer’dise. -| 5,779,282 5,169,345 5,743,774 6, 734,546 Peoples’..........-----| 200,0| 286,1) 2,432,2; 261,3) 195,5) 3,067,8 
Total _ $8,725,943 $7,615,285 $ ~ $9,296,0¢ iuaee ee: 1,000°0] 14583 eane'3l 3.3839] rea| 147877 
Ee ‘$8,725,945 87,615,28 9,027,048 $9,296,004 ANOVE?...ccce .----.-| 34,000, »459,5| 12,844.<' 3,523, . ,727, 
Since Jan. 1. | OS ERE 500,0 273,2 3,915,0) 489,2 174,3} 2,938,0 
Dry Goods...... | $83,058,708 $87,222,692 $90,987,719 $104,134,289 | Qitize S'..-.. ----s00- tise oea's PEt Bet] g3e4| 3 96.5 
’ ardica or ‘ € on = O<« ‘ or ~ and a ) e ‘ av ’ »2) 25 ° . 3,2 ** 
Gen l mer disc oe 228,390,203 221,582,140 240, 393, 112 4 250,614,52¢€ Marke : —% Fulton et ae con's 997,4 425101 bt 5 tte 
»« > Pe Oe ~~ é nye cae N l Ct eee ee } + y , : 43, $l, Me 1,7 of 
Total 34 weeks. $311,448,911 $308,8064,832 $331, 331,330, 831 $354, 748.809 Shioe y poetthe i ea : 500.0 , 350.2 2435.0 4) 4,0 36240 Rete 
Di ] 4 , 4+" y 30 6,65 ‘ 57,2 4. r 5 , 
In reg Sagi - wn dry poets trade will be found the | Conti inental... sO 1,000.0) "307.6 4.342,1 20715 769.3) 4,623.8 
imports of dry goods for one week later. Oriental. ........-.- 300, 385.1) 2,180,0)  129,0) — 233,5) Lodo 
The following is a statement of the exports (exclusive of | panerets’ & Traders!) ooo aa1ue Te7 26 ar90'8 Dorris op ais] 
specie) from the port of New York to foreign ports for the linc ©. nega ve teeenees Hay sexe ae Be 446.3) a6 $,42%1 
> a as iver ‘ 400, oO, ad se rs yt # ,V05, 
week ending Aug. 26 and from January 1 to date : , ‘ourtht Nation: aoe 3,2 10,0 1,542,0 ST 2,895. 1,268,7 1,806.5 
. i - Centra ationa 2,000,0 6,6 3,717, 042, 826, , 206, 
EXPORTS FROM NEW YORK FOR THE WEEK. tee National pw 300,0/ 301,83) 4,147,0 1,106.0)  1:8,0! 4°359,0 
— : . me aaa og Nation: ee 750,0| 292,89) 5.324,9 776,2) 305,0) 5,343,2 
j_2067._|_1e08._|_ 2000. _| _ 1000 _ | Fura stamens-----| a bene] S#inel "rene Seine) Sian “ated 
— |e ee —_— ~~ ui ‘ational. ,090, 246,06 ADd,' si, 641, ’ ’ 
For the week.. | $6,598,955 $5,232,212 $7,250, 568) $4. 603.554 mn. ©. } ~ at’l Exchange 300,0| 149,)} 1,477.8 283,2 79,0; 1,410,8 
Prey. reported .| 194,353,317, 183,739,856) 215, 180,777 210,279,370 | Bowery ....- ...| 250,0) 469,7) 2,533,0  510,0) 127,0) 2,539,0 
Pee. ree tar! era Pate New yY ork Cc ounty.. Ty $47.6 2,276.5 ore 1 oes 3.0409 
‘ eks. $2 ‘ Pa =o ne 421. 2451¢ >O9 Os erman-American. 50, 56, 2,713, ‘ 102, ,302, 
Total 34 week $200, 952.282 $189,07 2.068 $222 49 1,345 $214,892,924 Ch: ese N-tional....... 500,0 856.¢ 9,834.8 x0 1,008,9 11,428,3 
"The following table shows the exports and imports of specie pin Aven s000 AS oeaa'G . “on's Bas Eh 
at the port of New York for the week ending Aug. 23 and | Germania.. ...7.22..| 200,0] 418.8} 2,776.2 144.6] 286,5 3, 115,2 
since January 1, 1890, and for the corresponding periods in United States tee 3000; 2768| 32388 7745 BBLS 1051.9 
1889 and 1888: Garfield esse... Ba . 24,3 8,303.5 163.5 2531 3,598,1 
. : . ifth Nationa aD v4, »731, 30,: 257,¢ ‘ ’ 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. Bank of the Metrop.. 300,0 538,7 3,901,0 971.6 287,9 4,530,6 
Pa | Weat Side....... ...... ' 253,8| 2,115.7 315,5 220,1 2,142,7 
; xports. --+- Imporis, . Seaboard ............ | §00,0 154,7) 3,316,0 662,0 404,0 4,306,0 
Gold, - — Sixth National....... —  200,0 383, 1 1,441,0 200,0 77,0 1,192,0 
Week. Since Jan. 1, __ Week, - [Since Jan. 1. | Western Nations... 3,500,0 179,6) 9,979.7 1,626,9 297,83 8,217,9 
| eee First National,B’kiyn °300,0 73239} 3,911,0 1°902,3 150,5 4,068,0 
Great Britain........ | $15 seen we , ere $161,846 rete! TONY OO Ae LOE Ee ee 
ET RP, 710, 2°00 i ata at 2,505,288 At. 60, d 2.7 agy.$ : 397,6 2.3 63, 2 "ye 6,25: ’ ,vV99, 
ee _, SSSR eaatiitel RE - scsvctus 892,969 apital « 
West RT ER Pp 18,804) 2386, 392! $157,200) 1 668,764 BANKS. | yan ol Loans. | Specie. | Legals. | Deposits.+|Circ’l’n| Clearungs. 
Mexico. .... ddetaaee ee ee 3,600) ray 12,392 "| peer ape & a + a 
ou cca: ‘speviade 06,431, 3,268 121,124 ; - 
—e ton | 2°” ort oT} he 36. | 121, 239,9 2'400,030,3/75,549,9 32,726, 1|408,891,5/ 3.606, 2|}567,762.3 
All other countries..' sw... ee. "128,191. 2,365 448,57 4 Aug. 2... 120,799,8 401.560.9 ety atin 4 thy 915.8 $828.4 qee eee t 
, asain & 7 mae LEE CRNIT ye aCe a i ---/129,799,8 406, 134,5/73,496,0/ 24,76 )5,2/3,644.9 ’ : 
pote _, eee $34,018 $18,367,532, F164,833} ~$3,816,957 os 16. .-. | 120,799,8/402, 163,970,843, 2 28, 373) 1 399, 503. 113,629,4 690.003,8 
otal 1889....... eect | 46,257,854) 22,846) 4,660,040] « 120,799,8/397,672,3/68,621,1 26,254.2 339,593, 1/3,552,7 717,£16,7 
Total 1888....... , 99,554: 18.739,012' 29,113) 4.587.856 maaan s | | | | | 
-- Aug. 9....| 64,685,4|155,597,0| 9.013,0) 4,223.5 128,792,6.2,217,0 93,3123 
Exports. Imports. 16... ...| 64,685,4/153,853.0, 9021:1' 4,316,6 128,453 8 3,22: 9 86,460,0 
Silver. — “ 23....| 64,635,4/153,268,0) 9,446.3 4,483,7/127,074,5 3,222,6) 95,025,3 
| Week. ‘SineeJan.1. Week. Since Jan.1. Phila.’ | 
= eT geamaa| goerzel zeerse | nocnegissa| tts 
Great Britain........ 49,475 $12,115,613, —......... 67 » 26...) 39,795, 3,957, 5,916.0 2,13 
agement | ree 1,467,906 | 93.172) $5;703;71 Sulozs'o) —23:3470 _|_95.205,0 2,131.0] 62,615.3 
rene ne eee | ai hee | oses. 859) ~~ 810, 325 dotrnt Ay too ciphers 4 - salt ,enese Agures. + including, for Boston and Pile 
es ndies eeeeceveee et ee Ol, 5 38. 8, 196 354, 702 m u 00 er ban 
el RRS RI ee. | 22,612) ......:7} - 855,044 —_ 
gy Ra Ro 138976! 317°79 1 Loi ioeaee City Railroad Securities—Brokers’ Quotations. 
All other countries..' —_—_.......... | oe 7,390 708,769 Atlantic Av., B’klyn.St’k. [130 135 Be eo E. B’ pane — { 
— Gen. M., 5s, 1909...A&0/10 107 Scri + ye ~sgeor F&A 100 102 
Total 1890....... ‘ 228,451 $12,810.73 253,519 886.2 3i’cker St. & Fal. fF. —Stk. 26 27 | Bight Av.—Stock enaaee Ee «leeane e 
Tote) 1980 | $228,451 $12, 733) $253,519) $3,886,210 | “lot mort. 78. 1900..J&d|113 |115 |'HighthAv.—Scrip,6s,1914 105 |109 
B9.....-. 335,500 12,839,421, = 16,692) 962,093 | gpaway £ 7thAv.--Stk..'200 /215 |'42d & Grnd ‘St ioeigit 1 240 25 
Total RE 148, "407. 7, '660,575 44,200; 1,251,364 lst moet, 56, 1906 JED 104 106 [ast mort, 7 Ki 8.1 1893.A&0 108 chee 
° mor 8 . 5 t. Man St.N.Ave.' 42 | 
Auction Sales.—The following were recently sold at auction 4’way Ist, bs, gu-....’24104 {106 || 1st mort., 6s, 1910..M&S 112 115 
by Messrs. Adrian H. Muller & Son : eet oie gen al ee 
eID UUUReeses| ous My —St «ceeee 
Bonds. Shares. lst mort., 58, 1902..J&J 105 |106 lst mort., 7s, 1894..J&J|109 {110 
10 Bowery Bank ............ 305% | $2.000 Kan.& Pac.RR.con. Ist B’klyncroset’n 58., 1908/108 {110 ||Ninth Ave... ....... « ----/109 [112 
20 Madison Square Bank...100 “SS # " eee 1137, Central Crosstown—Sv’k..|155 |..-... ‘Second Ave.—Stock -1120 |125 
10 Home Insur Cc 5 ‘ | . lst ae 68,1922.M&N/119 (122 1st mort., 5s, 1910.M&N)J05 |107 
ance Co...... 150 $10,000 Col.& East. RR. 1st 6s, Jent. P & E.Ri Stk.|12 ‘ 
45 Imp. & Traders’ Nat. Bk.575_ | s. f., g. b., 1913, Jan., 1885 Oe Sa A ene ner eaeite: 
5 Irving Nat. Bank 2021 en ’ ’ , ’ ’ Console. “is, Pa ak -.J&D117 (120 lst mort., 73, 1£90..J&J|105 |106 
mg Sat. HAUK ...--... «'4 UPODS ON...5....---.-.--- 3 | ory & Bat’y—Stk./140 {145 ||/Third Ave.—Stock......... 260 ;:270 
111 Mechanics’ Nat. Bank ...21514 | $20. 000 Wasatch. & Jord. Val. iets ~~ ae, 1893..J&D/102 {107 Ist M., 5s, 1937. ... J&J|109 |110 
100 H. B. Claflin Co., com....10912| RR.bonds, nic ’°80,coup.on.$61 | |Twenty- “third St. —Stock..|230 |..... . 
— lst mort., 73, 1893......./105 (107 
Bank Stock List—Latest prices this week, N. Y. and Brooklyn Gas Securities—Brokers’ Quotations. 
GAS COMPANIES. _, Bid. | | Ask. GAS COMPANIES. , Bid. | Ask 
219 | . Brooklyn San Liane boas 120 |123 |:Feop le’s (Brooklyn).......| 98 |100 
160 (162 Y. ee Gas-Light ....... 92 | 92% Willi ome sere endace econewe U1 |....- ° 
| : enee, Se sasdetiiniet ddlledend: alka ( Fre ~ epee SOR i .asece 
. 308 : Consolidated Gas.......... 97 | 97% Metropolitan (Bwoklyn) 108 (110 
_.' 306 Jersey City a Hoboken... >, a pManicipal—Bonds, . Wades Es a 
Metropolitan—Bonds ..... . if ae -||Fulton Municipal .....--.- 142 (145 
Mutual (N. Y.). 120 {125 BRINE, lis acececs ccoceced 1U0 |105 
TI 2h. csacegseededsens 109 |102 ||E eiteble.. ciate ieeeeneaaieall 125 (130 
Nassau (Brooklyn) AEA gg TD onedies scussusead 108 (112 
0 ee ae L0O /10U2 
Hanking and Financial 
‘ ry a | 
SPENCER TRASK & CoO., 
BANKERS, 
Nos, 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N.Y: PROVIDENCE, R. L: 
TRANSACT A GENERAL BANKING BUSINESS, 
All classes of Securities Bought and Sold_on Commission. Special 
attention given to _nvestment Securities. Direct wire w each office 








and to Philadelphia Soston and Chicago. 
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The Bankers’ Gazette. 





DIVIDENDS: 
The following dividends have recently been announced : 




















Per When Books Closed, 
Name of Company. Cent. | Puyable.| (Days inelusive.) 
Railroads. | 
Boston & Albany (quar.)......... 2 Sept. 30\Aug. 51 to —- 
Delaware & Hudson (quar.)...... | 1% (Sept. 15)Aug. 28 to Sept. 1b 
Fort Wayne & Jackson........... 2% (Sept. 2|/—-— 
Northern Pacific pref. (quar.)....| 1 Oct. 15 Sept. 13 to Oct. 19 





WALL STREET, FRIDAY, AUGUST 29, 1890-5 P. M.} 
The Money Market and Financial Situation.—At the date of 
our report last week the market was hanging mainly on two 


contingencies—first, the turn of the money market in the next. 


few days, and, secondly, the outcome of the meeting in Terre 
Haute of the Federation of railway employes. Both events 
have resulted favorably ; money has relaxed under the con- 
siderable purchases of bonds by the Treasury, while the Terre 
Haute meeting gave Mr. Powderly only their sympathy and 
moral support, but refused to order a general strike. These 
matters cleared up the financial atmosphere very greatly, and 
the feeling this week is decidedly stronger. 

There are also evidences of more animation in corporation 
affairs in the way of fresh combinations now under way. 
Chief among these comes the American Cctton Oil transac- 
tion, by which a leading banking house becomes identified 
with the financial management of the company, and new 
capital goes into the concern through an 8 per cent loan of 
$4,000,000. Then there are the pending negotiations for the com- 
plete control of Memphis & Charleston by the East Tennessee 
and rumors of a prospective control of Louisville New Albany 
& Chicago by the same company. These ‘‘deals” are not all 
consummated as yet, but they are important moves on the 
railroad chess board, and they affect a number of stocks more 
or less prominent at the Stock Exchange. 

The fall will open with fair prospects for the stock market, 
if money remains tolerably easy. The feeling in London is 
so much better than a few weeks ago that it looks very much 
as if our low prices here would stimulate their purchases of 
both stocks and bonds, while any further gold exports are 
considered as without the limit of probability. 

Mr. J. Pierpont Morgan returned from Europe on Thursday, 
and September will no doubt bring back to the city many of 
those who are prominently identified with railroads and the 
Stock Exchange, 

The open market rates forcall loans during the week on 
stock and bond collaterals have ranged from 2 to 15 per cent, 
with 6 percent asa fairaverage. Prime commercial paper 
is quoted at 6@61¢ p. c. 

The Bank of England weekly statement on Thursday showed 
an increase in specie of £13,000, and the percentage of reserve 
to liabilities was 45°17, against 43°70 last week; the discount rate 
remains unchanged at 4 per cent. The Bank of France lost 
3,050,000 frances in gold and 1,800,0C0 francs in silver. 

The New York Clearing House banks in their statement of 
Aug. 23 showed a decreasein the surplus reserve of $1,857,250, 
* there being a deficit below the required reserve of $2,512,975 
against a deficit of $655,725 the previous week. 





{ 








| 1890. Differen’sfrom 1889. 1888. 
August 23. Prev. week. August 24 August 25. 
$ $ $ $ 
Capital....... senct GRRE cocecscces | 60,762,700 60,762,700 
eee SBE cccccseces - §4,630,L00 49,666,600 
Loans and dise’ts 397,672,300 Dec.4,491,600 412,488,900 388,749,600 
Circulation .... .. 3,652,700 Ine. 23,3 3,870,200 816,200 
Net deposits...... 389,553,100 Dece.9,955,000 422,794,000 412,563,500 
Specie ............ 68,621,100 Dee.2,222,100 67,605,500 87,201,900 
Legal tenders.... 26,254,200 Dec.2,123,900 40,159,000 36,942,490 
Reserve held..... 94,875,300 Dec.4,346,000 107,764,500 124,144,300 
Legal reserve..... 97,388,275 Dec.2,488,750 105,698,500 103,140,875 





Surplus reserve . Df2,512,975 Dee.1,857,250, 2,066,000, 21,003,425 


Foreign Exchange.—There having been pouty free offerings 
of cotton and other bills, sterling exchange has weakened, 
and the posted rates, which last week were 4 8314 and 4 8614 @ 
4 871g, have been reduced to 4 8244@4 88and 4 86@4 861¢. 
Actual rates are: Bankers’ 60 days’ sterling, 4 8137@4 82; de- 
mand, 4 8514. @4 8514; cables, 4 85°94 @4 86. ‘ 

The posted rates of leading bankers for foreign exchange 
are as follows: 




















August 29. Sixty Days. Demand. 
Prime bankers’ sterling bills on London..|4 32142624 83 |4 86 @4 864 
Prime COMMETClAs ....... 200 ccccccccece se 480%0481 | _........ 
Documentary commercial...... ........ 4801p 24 80%) —s....e. 
Paris (franes)............ tinedkdessacebeell 5 2219@5 21735 1932 5 18% 
Amsterdam (guilders)...... ............... 3915,,@40 | 401g 740446 
Frankfort or Bremen (reichmarks)........ 9419 29458 95180954 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1g discount, selling par@1g premium; New Orleans, commer- 
cial, $1@50c. discount; bank, 50c. premium; Charleston, buy- 
ing par, selling 1-16 discount; St. Louis, 70c. per $1,000 dis- 
count; Chicago, 80c. per $1,000 discount. 

United States Bonds.—The large purchases by the Secre- 
tary of the Treasury have occasioned a further advance of 
prices, and to-day the 4s, though slightly lower than earlier in 
the week, are quoted bid 11, points higher than a week ago. 





Under the circular of August 21 the 41g per cents have been 
urchased by the Secretary of the Treasury to a total of 
17,959,250, this including $2,793,750 accepted last Friday, 
The price paid is equivalent to 10554. 

The daily purchases this week by the Secretary of the 
Treasury are shown in the following statement kindly fur- 
nished us by the Treasury Department. In Friday’s total the 
purchases at Sc. Louis are wanting. 















































4% Per Cents due 1891. 4 Per Oents due 1907. = 
Of erings. | Purch’es .| Prices paid.|| Offerings.| Purch’es. | Prices patd' 
August 23. .| $1,396,200) $1,396,200 103554 $12,700} $12,700 124 
** 25...) 2,832 850) 2,832,850 1055¢ 1,450 1,450 124 
* — 26..| 2,612,200) 2,612,2C0 10354 in ah -- Sbaas woud 
“ — 27..| 2,526,850 2,524,850 10554 6,100 6,100 124 
“ — 28..| 3,242,550, 8,212,550) 10554 caaied: . aaa vee 
* 29...) 2,555,250, 2,555,250 — <S tenn eee uaa 
Total. . ..|15,165,900 15,165,900) 10554 $29,250 $20,250' 124 


The closing prices at the N. Y. Board have been as follows : 








[ 
Interest; Aug. | Aug. | Aug. , Aug. | Aug. | Aug. 
Periods| 23. | 25. | 26. | 27. | 28. | 29. 





419s, 1891. ...,...reg.. Q.-Meb.|*104 *104%4 *104 ly =10414 “10419 *104 





4198, 1891. ... coup. Q.-Mch.|*1605 *105%44 *105%4 *1054/*105 = (*105 
4s, 1907... ......reg. Q.-Jan./*125 *125 | 12552 *12554|/*125% *12533 
i  nckewens coun. ~~ §*125 *125) 4 *125%y *12534/* 12534 *1251g 
6s, cur’cy,’95....reg. J. & J..*11312*1138%"113'e*114 |*114 *114 
6s, cur’cy,’96....reg. J. & J..*116  *116 *116 *11615|*11612 *1161g 
6s, cur’cy,’97....reg.\J. & J.\*11840 *1184 *1!18%*119 |{*119 *119 


6s, cur’¢; ,'98....reg. J. & J..*12010 *12016 *120) *121 |°121 *122 
6s, eur’ zy,’99....reg. J. & J.i\*1231!0 *1231o *12319 *124 1124 *12419 
* Thisis the price bid at the morning buvarid: no sale was made, 


State and Railroad Bonds.—State bonds, thouzh scarcely 
dealt in during the week, are more generally quoted, and 
at somewhat better prices. Some of the prominent issues are 
as follows: Louisiana 43, 89 bid, 92 asked; North Carolina 
consol. 4s, 97 bid, 100 asked; South Carolina Brown consols, 99 
bid, 101 asked. The sales at the Board were: North Carolina 
special tax, $1,000 at 7; Tennesse» settlement 63, $1,000 at 107; 
Tennessee new settlement 3s, $10,800 at 73!4; Virginia 6s, 
deferred trust receipts, $70,000 at 9. 

Railroad bonds have been in somewhat better request, and 
many issues, particularly those lowered by the recent drop in 
stocks, have gained ground, Erie 2d consols rising from 1013g 
to 10214, Reading 4s from 8014 to 82, Iron Mountain 5s from 
93 tc 95. Denver & Rio Grande 4s, as well a3 the company’s 
preferred stock, have been benefitted by the increase of earn- 
ings. They sell to-day at 825g. For a similar reason Columbus 
Hocking Valley & Toledo 5s. which were 85 bid last Friday, 
have sold to-day at 88. Louisville New Albany & Chicago 
consol. 6s (presumably on rumors of ‘the possible purchase of 
the road by the East Tennessee) have advanced from 10114 
asked to 10314. at which a sale took place to-day. The Col- 
orado Midland new 4s jumped from 66'4 to 634 yesterday 
and close at 69. 


Railroad and Miscellaneous Stocks.—Renewed confidence 
as regards the monev market and the dwindling of the N, 
Y. Central strike, to say nothing of good reports of earnings 
and purchases by foreign investors, have been the means of 
restoring the equanimity of the stock market. Prices, how- 
ever, have been held a little in check by the fear of a tempor- 
ary stringency in the money market about the first of Septem- 
ber. The Vanderbilt stocks nevertheless have made a good 
step toward recovering what they lost by the strike. From 
the lowest of last week New York Central has gained 2 
points, Big Four common 53g, Lake Shore 41g, Northwest 314. 
Union Pac. has been largely dealt in (relatively speaking), and 
closes at 613g, against 5914 last week. Atchison is reported 
to have been bought quite extensively on orders from London. 

The coal stocks are a little slow to recover. Lackawanna, 
Delaware & Hudson and Reading being close to last week’s 
prices. In the so-called specialties Denver & Rio Grande has 
again been conspicuous, closing at 601g. Ohio & Mississippi 
has advanced from 23% bid to 2734, the highest price this 
year, closing at 26°3 bid, 27 asked. Citizens’ Gas has touched 
921g and Columbus Hocking Valley & Toledo closes at 3134, 
or 2°4 points above last week’s closing, on the handsome ex- 
hibit of net earnings for June andthe six months, as shown in 
the CHRONICLE last week. 

Sugar certificates have fluctuated on contradictory rumors, 
and the last sale to-day was at 783g, contrasting with 775¢ last 
week. An advance in the price of lead is said to account for 
the strength of Lead certificates. Cotton Oil Trust receipts 
have declined from 2614 to 23, making a total decline of 
about 7 points in three weeks. The report that the compan 
will issue $4,000,000 of 8 per cent bonds has, doubtless, muc 
to do with this drop. They close at 24. 

The market to-day for both stocks and bonds has been dull 
but strong. 

The Secretary of the Treasury has purchased this week 
under the silver law 1,286,000 ounces of silver at prices rang- 
ing from $1°19 to $1°19%4. The purchases took place as follows: 
On Monday, 450,000 ounces (out of 1,020,000 offered), at $1°195 
@$1°1975 ; on Wednesday, 578,000 (out of 1,911,000 offered) at 
$1°19@$1°1914 ; to-day, 258,000 (out of 1,353,000 offered), at 
$1°1914@$1°1937. 

The sales of silver certificates at the Stock Exchange have 
aggregated for the week 2,138,000 ounces, at prices ranging 
from 118@119%%, the last sales being at 11914. The stock 
of bullion reported on hand by the Stock Exchange to-day 
7,585,280 ounces; certificates outstanding 7,580. 
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PRICES AT NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending AUG 29, and since JAN. 1, 1890. 
















































































HIGHEST AND LOWEST PRICES apes Range Since Jan. 1, 1890. 
o e 
STOCKS. Saturday, | Monday, Tuesday, |Wednesday,{ Thursday, Friday, | Week, 
Aug. 23. | Aug. 25. | Aug. 26. | Aug. 27. | Aug. 28. | Aug. 29. /Shares.| Lowest. Highest. 
Active RR. Stocks. 
Atchison Top. & Santa Fe....| 4133 417%) 41% 417%) 421s a 41% 43 42 42%) 42% 42%) 48,538) 3033 Jan. 15) 5033 May 15 
Atlantic & Pacific...........-. *6 7 *6 7 *61lg Glog 7 2, a 6 a. |. cescce 433 Feb. 27, 912 May 15 
Canadian Pacific.............- 82 82%!) 82 th 8314 833g 8319) *82!4g 83le Ht 83%) 4,120) 715g Mar. 19; 8414 Aug, 16 
Canada Southern ..........-.- 5214 52%) 52%9 53% 54 545s S419) 54% 540) 5,465) 51% Aug. 21) 611g June 10 
Central of New Jersey......-- *120 12019) 12214g 122} 132 122 weeeee weneee 121 12149 121% 121% ,240'/1151g Feb. 4,/12810 May 14 
Oentral Pacific................ “i 338 | °3l SS i Si 3 321g 32%) *32% ...... 284) 30 Mar. 27| 3612 May 17 
Chesapeake &0.—Vot.Tr.cert.| 21 21 21 21 Qlig 2135) 21% 217% 22 : oi 7 33 2,850) 193 Aug 21; 2738 Jan. 2 
Do do Ist pret. 5712 5814) 57142 58 59 59 60 60 601g 66%) *59% 6149 ,405| 55 Aug. 22) 66% May 7 
Do do 2dpref...| “40 40144) "39 A1 41 41 41 Al ‘40 42 | *40 42 609| 3719 Feb. 21) 461g July 18 
Chicago & Alton.............- 128 134 |*128 134 |*128 135 (|*128 135 |*128 135 /|*128 — seaman 129 Mar. 6135 Jan. 24 
Chic. & Atl. Benef. Tr. Rec...| *13% 14 | *12%4 14 | *13% 14 14 *13% 14 | *13% 100! 65g Feb. 28, 15144 June 16 
Chicago Burtington & Quiney. 1007, 10133) 1007g 102 | 10218 102%) 10144 1025s) 101% 103 | 101% 102% 12,558'100 Aug. 21 1114, May 10 
Chicago & Eastern Illinois...| 42% 42%) 42 42%) 42% 44 4410) 444 45 44% 45 2,9 261o Feb. 3) 4610 July 15 
pref...| 90 90 89 89 | *89 92 90 90 | *89 92 | *90 93 500| 70 Feb. 3)' 95 July 14 
Chicago Milwaukee &8t. Paul.| 70% 71 7 70%) 7118 7234) 71's 72 Tile 72 7133 7178) 67,685) 661g Mar. 4) 7953 May 26 
o pref.) 115% 11614) 11644 1164 oe 11744, 117 11 117% 117%) 117%118 1,052'|112% Apr. 912318 May 26 
Chicago o Hestiowesters - sep 107% 10814} 108 10812) 109 109%) 108% 109%3| 109 109%) 10914 109%) 8,619)10619 Aug. 21,117 May 26 
Do ref.|*142 1431%9|*142 143 |*143 14419/"143 144 | ............ "143 144 | a... 140 Feb. 5148 May 6 
Chicago Rock Island &Pacitic. 8414 §51y) 84%8 85 855g 86 8412 861s) 84% 857%) 85% 8618) 52,587) 83 Aug. 21 9853Jan. 4 
cueeage St.Louis & Pittsburg.| “15 16 | 15 16 | "15 16 15 6 | *15 6 20 | essere 15 July 22 | 1814 Feb. 26 
pref.| 40 40 2 45 39 45 40 40 | *38 *38 45 200| 40 Aug. 23 53 Feb. 26 
Chicago » Bt. Paul Min. & Om..| *30 31 | *30 31 30 30%) 30% 304) 30! 30%) 31 31%) 1,650) 30 Aug. 26 367 May 10 
Oo pr wecece coves] eecese DS | 20.00 -.0200] oe wwee wncene| “BD penne! eacece wasecs| 2.2... 90 Aug. 7 100%; May 10 
Cleve. Cincin. Chic. & St. L 661g 6719) 6658 68%) 69% 71 6933 705g) 70% 71 70!8 70%) 35,260) 65 Aug. 21 8014 June 10 
Do pref.| 96 96 95 9544) 97 97 97 “97 100 | .....- «.---- 3200) 95 Aug. fie + May 12 
ColumbusHocking Val. & Tol.| 29 29 29 (29 29142 30%) 30 % 2912 317g} 315 3258) 12,010 1819 Jan. 13 3258 Aug. 29 
Delaware & Hudson .......... 16119 16119|*..---- 161 | 161 161% X159%160%|*160  ...... 16243 16248) 1,112/147 Jan. ? 175 May 14 
Delaware Lackawanna&West| 1425, 14333) 142% 14314) 143% 14533) 14314 14544 143% 144%) 144 14538) 58,286].13438 Apr. 2 1491e July 21 
Denver & Rio Grande ........ 193g 1953) 19% 20 201g 21 21 214) 207% 21%) 20% 2114) 6,700) 1410 Apr. 1 21% Aug. 28 
Do pref.| 57% 58%) 5853 59 5973 61 6033 6073) 60% G1llo) 6042 Gl | 10,514) 45 Mar. 26 6119 Aug. 28 
East Tennessee Va. & Ga..... 9 94) *8% 9% 94% 94 pe 9 *9 9 _912 91g 480) 833, Apr. 14 111 May 21 
Do Istpref.| *74 77 | *74 77 | *75 78 | *76 78 | *76 78 | *76 78 | OL... 67 Jan. 6 81 May 21 
2d pref.| *22 23 | *22 23 231g 231g) 23% 2339) 23lg 2319) 23%2 232 450] 2014 Jan. 20 2714 May 21 
Evansville & Terre Haute....|*115 125 |*115. 125. 120 124 |*120 125 ("120 125 a. 96 Jan. 17127 June 27 
Great Northern, pref......... 8 80 7819 _ 78%) 79% 797%| *7 81 80 8680 8 82 1,108| 71 Feb 19 86 Junel10 
Dilinois Central................ 113 113 }*110 11249/*110 112%/*109 112 (|*110 112 (|*111 112 10/x113 Aug. 11120 Jan. 31 
Pe iniddcicinnnindwansiags mf 915} * 94 *719 9 8 8 “— 94; *8 910 100} 6 Feb. 19 1214 May 12 
0 ref.) *23 2719} *23 719) *2312 2919) *26 271 Ke 28 25 20 5| 22% Mar. 4 3319 May 12 
Lake — & Western. ennai *163%, 173) *17 1742} 17% 1733] 17 17 1738 17144, 1744 1714 800;| 17 Feb. 28 197% May 15 
“~ ae 62% 6214| 6144 63441 63 _ 6333) 6344 63% 63 6314] 63% 63%) 2,290) 60 Aug. 22 68 Jan. 31 
Lake Shore & Mich. southern. 10433 10533| 105, 106 | 1067, = + > fi — 107 107%/ 10712108 | 23,808/103 Aug. a 11412 June 5 
St aeoerrernae: 934g 931g] *92%2 94 | *93 941g Q4ly) *931o Y4lo 140} 86 Mar. 95 July 25 
Louisville & Nashville........ 865g 87 8658 8758) 881, 39 37 5 Boh 8833 891g) 8833 887%) 33,259) 8214 Feb. 24 921g May 5 
Louis. New Alb. & Chieago...] *41¥g9 44 | “41 44 | *41 45 | *42 45 45 45 | *43% 47 105| 33. June 2 541 Mar, 10 
Manhattan Elevated, consol..|*10412 107 | 106 106 | 107 107 | 107% 107%| 107 10712) 108 108 1,280!100 Jan. 14117 May 16 
Mexican Central.............. 2614 2614] *2542 2612) 2612 27%4| 2558 2744 262 267%) 26%8 2 5,600| 1778 Feb. 18 31l4June 4 
Michigan Central.............. 92 92 | *93 Yo 97 9524 DOM] 2.2.2.0 .2-220] ecrcee concen 525| 92 Mar. 4104% June 6 
Milwaukee Lake Sh. & West..| ...... ......] ----0+'----+- “86 914) ‘86 90 | *86 91%) *87 OL | ..... 91 Aug.19104 Jan. 23 
Do pref.|*1084, 111 109 109 108% 108142; 109 109 109 109 +1089 109 900/108 Apr. & 117 Jan. 23 
siameapelis 4 St. — wie a *5 7 *O 7 «5 7 ° 7 *51 7 .. 2 & Bens 5lg Mar. 7 8 May 38 
ref.| “1219 17 | *12%2 17 | *12%9 17 | *12%2 17 | “12% 17 _| *124 17 ital 12 Jan. 3 20 May 9 
Mo. K. & Tex., all ass’nt aaid "184 19%) *18 20%) 20 20 | *19%% 2044) 19% 1978) *19% 2014 561| 9% Apr. 23° 205 July 16 
Missouri I’acific............... 691g 701s) 6938 7033) 70% 715g! 70s 7122 70% 7153) 71% 71%) 22,734) 6314 Aug. 1i 79144 May 10 
ED LTE. cossscsnsecoes *21 23ig) *21 2338) 2334 23%) 24 24¥o}) 23% 24 | *23%% 24%) 1,100, 13 Jan. 7 24% Aug. 27 
iia 2 cusses seenesl coneod 6066008 scenes ecnceel conces ecneke —. <a. yews 102 Jan. 6105 Apr. 22 
New York Central & Hudson.| i042 104%| 10373 10412! 105% 106 | 105% 106 | 106g 1061s) 10612 10612) 5,750/1037%3 Aug. 25111 June 3 
Mew York Chic. & St. Louis...| *1573 164s) “10% 1644) 16 1619} *1644 1619} *164 161g) *16%4 16%, 400) 157, Aug. 22 1844 Jan. 27 
ed ist pref. 70% 70%) *69% 71 | *70 71 | *70 71 | *70¥2 71 | *70%2 71 100} 69 Aug. 11 75 May 
pref.| *37% 39 *3712 39 38 38 *38 39 *38 39 *381g 39 160; 386 Feb. 21 42% May 5 
Rew York Lake Erie West 25% 25%/ *255% 2578] 26144 2610) 2618 2614) 26% 2610) 26% a 7,050| 23% Apr. 12. 2912 May 19 
eae =6—6klh omer Oe I tacts acacia *60 65 *60 65 , A § eee 59 Mar. 31 69% May 23 
New York & New England... AGlg a 4619 474) 4713 48 465g 48 47 481g) 4710 477%. 19,630} 43445 Jan. 7 52% May 16 
New York New Hav. & Hart.|*255 *255 270 |*258 265 |*255 265 |*255 265 |*255 265 | ...... 24415 Jan. 10270 Junel16 
New York Ontario & West....| 18 ai Blo 185g 18 191g 19%) 1942 1949) 1933 19%, 20 20 3,303) 17144 Mar. 11. 22% May 20 
New York Susquehan. & West.| *7 7 *7 7 "7 J\lg| *7 Zig) *7 Jig) *7 E>; saoaemeans 633 Mar. 25 May 10 
Do pref.| *30 32 *30 31 *30 31 *30 2 *30 1 31 31 100} 27 Feb. 27 3153 May 12 
Norfolk & Western............ *19 §©6©20 :| *19 20 .— oF 6 ©—2 Chae 191g 1949} 2014 204 215! 191g Mar. 28 2473 May 6 
Do nee 6G2lg 6219| *62% 6316] G3lo 64 | ...... ....-- 64 64 64 64 1,200) 59% Apr. 14. 663s May 20 
Northern Pacific............. 32lo 32 3218 3218) 32% 3312) 3348 3333) 33% 34 33% 33%) 4,025) 30 Jan. 13, 39142 JunelO 
Do PTCL.. cecce 80% 81 80%3 8073) Sly 82 Sl% S82) 2 2%; 82% 3 82%) 9,046) 71% Mar.19 86 May 19 
Ohio & Mississippi ........... *2314 24 23 23344; 25 25 2514 27 261g 27%) *265g 27 3,488) 19144 Apr. 11 27% Aug. 23 
Ohio Southern ................ 19% 1919] *19 20 1953 20 20 20 2 20 | *20 21 1,400! 134 Apr. 17 24 June 6 
Oregon Ry & Navigation Co.| *$8 100 | 100 100 i eee *99 100 | *99 101 210) 971g Apr. 11 LOGie Apr. 24 
Oregon Sh. L. & Utah North..| *41  ...... .) eee 43 43 SS @e..) wescee cosas 43 43 155} 41 Aug. 22 Jan. 2 
Oreg.& Trans-Cont,trustree| 44 444: 1 4414) 44% 451lo) 44% 4533) 451g 46 46 46 | 14,220) 33l¢0Jan. & 33 June 10 
Peoria Decatur & Ev ID nine: nine Blo 13%) *18% 20 19 19 19 19 *19 1944} 1,150) 164%. Jan. 17, 24 May 3 
Phila.& Read. Vot. Trust. Cert.| 41145 424 rktr 41%; 42 43 4114 42%) 42 4318) 4233 43 35,630) 35140 Jan. 13 481¢ May 19 
Richmond&WestP’t Terminal; 2018 2052) 20 20%) 205g 2133) 20% 2133) 20% 21 2073 214! 19,518) 1919 Aug. 21, 2814 May 21 
u Gel anenée waadds mo 80 *76 80 781g 78le| 7742 7742 *77 80 110| 76 Jan. 18 87% May 21 
Rio Grande Western.......... "15 20/;|*18 20 18 18 | *19 21 | *19 21 | *19% 22 100} 1519 Feb. 27 247, May 10 
Do pref.| *491g 51 | *491¥9 51 | *49l9 52 | *49lg 52 | *49 52 | *49 52] «LL... 40 Mar. 3 53% May 14 
Rome W atertown & Oxdenab’ Se 117 {117 117 /i¢...... ae ee eee lM cccues BES - TI °nnssed 117 225/104 Feb. 17.120 July 24 
St. Louis Alton & T.H, pret. es A AN 2 . eee . 2. ere "EID kasesdl cavede wapnne "Ee enieteh snshes 115 Jan. 713014 May 13 
St. L. Ark. & Tex., trust rec..| *ll 12% *ll» 13 *12 13 *12 14 *12 14 *12 | i Geese 12 Aug. 11 14% May 9 
St. Louis & San Francisco ..._| ..... a eid probes Detesel geapne sengeel concen -capetel eaneue senses es ee 16 Jan. 11 3642 May 15 
te ite itt: i PRET: ene tin pnttilet er KA |) ewes Rese > . Br & evi 361g Jan. 27 67 May 15 
Ist pref.| *75 85 *79 80 80 80 *79 83 74 74 *719 83 106| 70 July 31 10514 May 24 
St. Paul & Doubeth, COM...ccccl cscccs coccs: TE TRE’ CT” bine wan eer. MEESmTtT 3llo Jan. 18 38% June 16 
Do SO" 5 CER, FES Ee PRM, REE Se iin dain sada 821g Jan. 18| 99 July 18 
St. Paul Minn. & Manitoba ...| 110 110 |*10812109's) 10812 108%/|*10842 110 105% att *10844 1114s 90/1084, Aug. 26115 Jan. 9 
Bouthern Pacific Co........... 29 29 29 29 29% 30 295g 30% 30 30 30 3,700) 2833 Aug. 21, 3744 Apr. 22 
ED cnntncnceetasns 191g 19%) 187%, 19%) 19% 2014) 20 2038 197%. Sok 20 20%) 4,660) 185g Aug. 11) 2412 May 20 
Tol. Ann Arbor & N.M....... 37 3733| 362 37 3612 39 385g 38%) 38% 39 381g 38%) 3,700) 304Jan. 4 42%2Junel3 
Toledo & Ohio Central, pref..| *87 3 *87 $3 J. *89 95 *89 95 *3y EE ee 684 Feb. 5 95 Aug. 19 
NA ae 587% 59le! 591g 59%! 601g 6073) 6014 6138| 61 62 61 61%) 43,010) 5744 Aug. 11; 637% Jan. 28 
Union Pacific Denver & Gulf.) *3143 32 | *31 32 32 32% 32 32% 32 32%1 32 32 2,450} 30lo Aug. 21) 385g May 8 
Pt coaddbbddwisetimduakol J *lllo 1210) *11% 1244; 12 12%! 12 1218; 12 12 12 1248) 1,900) 114 Aug. 11 15 May 12 
Do pref.| 251g 2512) 25 2510) 2553 2633) 25le 26 257 2633) 26 26% 5,700} 237% Aug. 11' 31! May 14 
Wheeling & kate, imate. sccaiatiiail 371g 3733) 3718 3710) 37% 377%: 3733 38 3733 3758 75g 38 4,300) 3024 Jan. 11) 425, May 19 
Do pref 741g 74120) 735g 75%9| 75'g 751g) 7538 75%) 75 7532 5D 7614) 3.115! 67 Feb. 24 79's May 19 
Wisconsin a Co iaeianiliacidhin 24% 24%) 2442 25 26 27 26 27%! 2633 2633] *2Z5% 27 | aes 24 Aug.11 3633 Jan. 10 
Miscellaneous Stocks, ( | | | 
Amer. Cot. Oil Trust receipts.| 26 2618 251g 2633 247% 25%; 247, 2519) 2414 2533 23 24%! 16, 744. 23 Aug. 29 34% May 19 
Buckeye Pipe Line Certif’s §.| 34 35% 34 3513 34% 36 | 32% 36 3 3418] 32% 33% 666,000 32% Aug. 27; 4233 Aug. 18 
Chicago Gas Co............... 5233 535: 52le 53141 53 54 | 53le 54 5473| 5253 24,007 411g Mar.13| 65 May 15 
Citizens’ Gas Co.,of Brooklyn! 892 9018 9018 9042) 90% 91% 91% 92 | 91% 9219) y2) O2 12,560 68 Feb. 20 9212 Aug. 28 
Colorado Coal & Iron ‘csaeniaeimal *A9 49% 485g 49 49% 5014) 4918 503: 0 50%; 501g 50 700 39\%4Jan. 2| 5442 June 6 
Consolidated Gas Co.......... 96 96 | 961g 96% 97 97% 98% 984! 3614 9612) 974% 98%) 1,492 92 Jan. 2/10744 + ed 16 
Distilling & Cattle F. Co...... *44lg 46 | *45 46 455, 45 457%, 4573) 45% 46 45% 45 780) 36144, Mar. 4) 43% May 24 
Edison General Electric. ..... *100 105 ,*100 105 |*...... 107 *100 107 | 104%4%105 |*104 107 350) 9219 Feb. 11/119 May 21 
Laclede Gas (St. Louis)....... 1842 19 19 19% 18 18% 19 20 19 19 | *18lg 19%} 1,675) 13 Apr. 14) 2833 May 14 
National Lead Trust.......... 20% 21% 20l6 21%) 21llo 22 | 2lle 217% 2l¥g 217%) 2153 21%) 35,757| 1619 Feb. 21| 2442 May 15 
Parite Sa ewemnaes ee *45 47 *44 46 45 45% *45 47 *45 47 47 47 230) 4353 Mar. 12) 54 May 12 
-eeibeesesceshoanl 41%, 42 | *41% 42 42% 4433 43% 441g 4514, 45 4519] 9.425) 361g Feb. 27) 4733 July 18 
Pipe 1 \ Certificates, ...... 8514 8633 86 87 | 85% 874, 8353 852} 84 85%4| 83  8419/582,000) 7912 Apr. 8|108%4 Jan. 21 
an Palace Car Co....... 213 214 | 213 213%) 215 215% 216 216 | 215 215 | 216 216%4| 2,561/187 Feb. 28/222 July 2 
Bilver Bullion Certificates. ...| 11953 119% sth 119%; 118 1198, 1183811918 1187. oe 1191g 119%9]2,778,000| 9719 Jan. 31)121 Aug. 19 
ugar Refineries Co........... 764 777. 7718| 76% 7919 7738 7953\ 77% 787g1110,632| 50 Jan. 10|/ 95 May 21 
Tennessee Coal & Iron........ *43¥g 46 + 44 |*44 48 451g 4515 4549 dpi 4 525; 42 Aug. 7 Jan. 
Bo do NED ait, ok nines *93 9710 *93 98 | *95 Le Se Rewer <5| 96 Mar. 18|119 Jan. 27 
Texas & Pacific Land Trust..| *18 20 *18 20 *18 20 *18 20 | *13 30 "a... eB ~-enenbs 1819 Apr. 21] 23% May 20 
Western Union Telerranh |! R293, R38 R214 R97) RRIag R4 RQ ARM! AAIqg RAK! RAlo RAI 8221) RO% Ang. 22| 87 Mav 14 














"© Dhese are tae prices pid and askel; no sale made at the Board, 


§ Prics3 from both Exchanges. x Ex dividend, 
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| 
PRICES AT NEW YORK STOCK EXCHANGE (Continued), — ACTIVE BONDS AUG. 29, and since JAN. 1, 1890, | 
i 
Clos "ng | Range since Jan. 1. |! on Range since Jan. 1. is 
RAILROAD AND MISCEL. BONDS. I nter'st Price ~ RAILROAD AND MISCEL. BONDS. Inter’st|“p e : —— it 
\Period. sug. 29 Lowest. | Highest. | = eriod. bug: 29 Lowest. | Highest. it 
At.Top.&S.F.—100-yr. 4 g. +t & J 842 | 8313 Mar.) 88 May | Nash. Ch. & St. L.—1st, 7s. 1913. J & 31128 b. 128 July \133 Jan. Hi 
100-year income 5 g..... 989, Sept. | 66% | 541g Feb | 70% May | NE ara aaae 928 A & O* 109 106% Jan. 111 May te 
Atl. & Pac.—W. D. ine., 6s. 1910 L eBaanah 16%b. 12 Jan. | 2414 May ||N. Y. Central—Extend., ds. 1803 M & | pa Sa -| 10133 May |10453 Apr 
Guaranteed, 4 g.......... 1937 J & J) 774sb.! 7042 Feb. | 82k May | 1st, coupon., 7s.......... 33 & b.'1127 Aug. 132 Ma } 
Can. South.—ist guar., 58.1908 J & J105% |1C5 Aug. /110° Feb. le ay o8, coup., 1884.. "1904 M & 3108 b /110 Mar. |11312 May ' 
RR ei) BOT EK 1913 M & 8 99l2b. 97 Mar. 100% July | N Y. & Harlem—7s, reg...I900 M & N,12419b.'124% May (128 Apr ' 
Conrail of N. J.—Cons. 7s..1899; Q—J (119 a.117 Aug. (122 Jan. iN. Y. Chic. & St. L.—4¢....1937,A & O|_93%4b.! 92 Aug. Jan. : 
hs Mihin een. cadnaseses 1902 M & N.*125 a. 12419 Jan. 128 Feb. | N. Y. Elevated—7s......... 1906 J & J 112%b./112% July (11712June if 
General mortgage, 5 g.. 19873 & J111 a.1104Jan. 113% Apr. | N.Y. Lack. & W.—ist, 63..1921;\3 & J 13llea.131 July 134% Apr. 
Leh.& W.B..con.7s., as *s4.1900, Q—M 11413 1113 Mar. /116 Jan. | Cons<ruction, 58.......... 1923 F & A 109'2b.110 Aug. 112 May 
do mortgage, 5s ...... 912M &N103 a.102 May 105 Apr. | N.Y. L.E. & W. —1st ,con.7g.1920 M & § 1374 [13419 Apr. 13919 Jan, 
Am. Dock & Lump . ds....1921'3 & J *197 b. 10710 Jan. |11019 June Long Dock, 7s...........- 1893 J & D10740b.'107 Jane 11014 Mar, 
Central Pacific—Gold 63...1898 J & J113%4b..112 Jan. |116% Mar. | Consol., a ae 1935 A & O 120bd.'119 May 122% Jan. 
Land grant 6 g..... ....-. 1890'A & 0102 b.'100%4 Apr. 1027 Mar. ||_ 2d consol.,6¢...........- 969)J_ & D102 %sb.! 9833 Mar. 107° May 
Ches. & Onio. —Mort. 6 g..1911/A & O* 117%a. 115142 Jan. (118 Feb ¥. Ont. & W.—ist,6 g...1914.M & 8111 b.'11033 Mar. 113% Feb. t 
1st consol. 5 g............ 1939 M & N100% | 9912 Aug. |1931g Apr. | Consol. YT ee 939 J & D, 97 96 Mar. 101 May ti 
.& A.Div.,1st con.,$ te 1989 J & J TOw%b. 691s Mar. | 7342 June Sus. & W. —istref.,5 g. 1937 J & J 96%2b.' 9642. Apr. 10133 June i 
o Ist con. g.,4..1989 J & J 79 b.| 82 July | 82 July Midian of N. J.—6g..... 19lO A & © 115%b. 113 Apr. 118 Feb. 
08 Gam. B-4 ....0ccccocs 1989 J & J_73 a. 67% Apr. | 77 May Norf. & W.—100-year, 5 g. 1990 J & J 96 b.| 95 Mar. 994 June 
Ches. O. & So. W.—6 g.....-. 1911 F & A107 b./1071%2 Aug. |1131!2 Jan. || North. Pac.—1st, coup.,6¢g.1921 J & J fia“ 113% Jan. 119 June 
Chic. Burl. & Q.—Con. 7...1903 J & J124 a.124 July 129 June|| General, 2d, coup., 6 g...1933 A & O 114 b. 110% Apr. 116 Aug, 
Debenture 5s..........--- 1913,M & N 101%b.'101%5 Aug. 1057, Apr. General, 3d, coup. "6g g :...1937'5 & D 109 lab. 10914 Jan. 11314 May 
Denver Division, 4s...... 1922/F & A! 92 b.| 92%gAug.| 96 July | North Pac. & Mon.—6 | g...1938 M & § 109%b.'10414 Mar. 11019 Apr. if 
Nebraska eolendon 4s. "1927|M &N 91g | 91 Aug. | 94144 Apr. ||No. Pacitic Ter. Co.—6 g.-.1933 5 & J 1031eb.'106 Jan. 113 May 
Chic. & E. [1].—1st, s. f.,68.1907 J & D114 %b. 1161s June |11819 June Ohio & Miss.—Consol., 7s..1898 J & Jj 113‘sb. 11134 July 117 June 
EN ERR 1934 A & 0121 b.116 Apr. |12129 Jan, | Ohio Southern—Ist, 6 g....1921/J & Bes b.'106+2 June 111% May 
General consol. 1st, 5s...1937 M & N*100 a.. 95 Feb. 100 Jan. | General mort., 4g Pee TS 1921 M & N 67 a.| 59 <Apr.| 68 May i 
Chic. Gas. L. & C. —1st, o£. 1937 J & J _91 a. 831 Aug. | 9819 May ‘Omaha & St. Louis—4 g. ---1937'J & J _71 bD.| 71 Aug. 80 June : 
Chic. Mil, & St. P.—Con. 78.1905 J & J 125 b. 12453 Jan. |12919 May oregon Imp. Co.—Ist, 6 g..1910J & D103 b.\10142 Jan. 106 May if 
1st, Southwest Div.—6s..1909J & J 112%4b. 11214 Aug. |116% June | Ore. R. & Nav. Co.—1st, 6g.1909 J & J 109%b.109 Feb. 113 Jan. if 
1st, So. Min. Div.—6s....1910 J & J 113 4sb.'11%12 Aug, |11833 Apr. x © ieee 1925 J & D 100%a.'10013 Aug. 1041s Mar. t 
Ist, Ch.& Pac. W.Div.—ds.1921 J & J 106 b.105%Jan. (10914 June Oregon & 'Transcon’ I—6 g..1922 M & N 106}2b.:103% Jan. 107% Apr. + 
Chic. & Mo. Riv. Div.—5s 1926 J & J 103 a.101 Aug. 103% June | Penn. Co.—412 g., coupon ..1921 J & J 106eb.' 107 July 11044 Mar. i 
Wis. & Minn. Div.—5 g...1921 J & J*103 b.103 Jan [106 June! Peo. Dec. & Evansv.—6 g..1920 J & J 10119b. | ‘101 Jan. Apr. 
qormnel, | RE 1914 J &J*103%2b.103 Mar. |106_ June || ag arene DEY —6 g..... 1920M & §102 b./10G6 Mar. 10619 Mar. 
,4g., series *- ..1989 3 & J 907%,a.' 901g Aug. 96% Apr. ||| 2d mort.,5g.............. 926M &N 65 66 Mar.' 74 May 
a4 wh Ww. —Consol. “ ..1915, Q—F * 14z!ea.141 May 144 Jan. Peoria & East. consol. 4s..1940 A & O- SU's 78% Aug.| 85 June 
Coupon, gold,7s.......... 1902 J & D1235%b.123 Ang. |129 May | a 1990, April.| 27 a.| 28 Aug. | 341p June 
Sinking fund 6s ee a 1929 A & O 11740b.'114 Apr. 117 Feb, Phila. & Read. —Gen., 4 g. .1958' & J! $2 SO Aug. 87 Jan. + 
Sinking futid 5s.... ...... 1929 A & 0 107%b. 106% Apr. 1101, Feb 1st pref. income, 5g sees 1958) Feb. ; 70. Db.) 62 Mar. 8019 Jan + 
Sinking tund deben. d5s...1933 M & N 110 b. 109 Ja 112 Apr ee 1958; Feb. | o1 Xb. 43129 Mar. | 581g May 4 
25-year debenture 5s..... 1909 M & N106 b. 10419 o— 10812 Feb 3d pref. income 5 g....... 1958) Feb. 42 a.| 36 Mar.; 49 Jan. 
Extension 4s ............. 1926 F & A*954b.! 96 Jan. |101% June | Pittsburg & Western—4 g..1917'J & J _79 b.! 78l: Aug.) 83. May | 
Chic. Peo. & St. Lonis—5 g.1928 M & 8 99 Db.) 91le Jan. 9912 June | Rich. & Danv.—Con., 6 g...1915 J & J 116 11542 Jan. 1184 , an : 
Chic. R. 1, & Pac.—ts, coup.1917 J & J 128 b.128 July (132 May [St EM icweninveseees 1936 A & O; 91 a; 87% Apr. | 94 June 
Extension & col. 5s....... 1934 J & J 102 (1021 Aug. 10612 June Rich.& W.P. er.—Trust6g1897F & A 98 a! 98 Aug. 103 Jan. 
Chic.St. L.& Pitt.—Con.,5¢.1932/A & O*984eb.100 Jan, 1062 Aug, || Con. Ist & col. trust, 5g.1914M & 8 78 7642 Aug. , 83. May 
Chic. St. P. M. & O. —S.. ..1930 J & D*1 17 b.'118 Ang. (12342 May a Western—lst, 4 g...1939 J & J 742 6973 Mar. | 73 May 
Cleveland & Canton—5 g..1917J & J)_95 a.| 91 y |.97 Jan, |B. W. gd.—Con., 53....1922, A & O*110 b.'107% Apr. 11214 Mar. 
C. C. C. & I.—Consol. 7 g...1914'J & D* 1301eb. 13014 que 135 Feb St. Jos. & Gr. -Island—6 g 1925 M & N 106 0b.'104% Jan. |107% Apr. 
General consol. 6 g....... 1934,J & J *121 b.117%4 Feb. 12512 May | St. L. Alt. & T. H.—1st, as. 1894'J & J 11044b. 110 Jan. 113 June 
Col. Coal & Iron—6 g ...... 1900 F & A105 b..103 Mar. 108 Jan. || 2d, pref., “78 Remsiieaitennaaiia 1894 F & A 1062b.:105'2 May |111_ Jan. 
Col. H.Val. & Tol.—Con. 5 g.1931 M & 8 88 73 Mar. | 8848 July | St.L.Ark, &Tex.—I1st, 6s, t’st. nadie | ar. | 9833 May 
General, 6 g.............. 1904, & D 872 73 Mar. | 8912 July ||_ 2d, 63s, 1936, tr. rec., allass.pd.'........ | 27 b.| 27 Aug. | 3233 May 
Denver & Rio Gr.—lst, oe M & N116%b. 11712 May 119 Feb. | St. L. & Iron Mt. —lst, 7s. pee F & Aj10244b.102 Aug. '108 Jan. ; 
ey Se eres 6J & J 8253 | 76lgJan. | $4%2 June || 20,7 g.................00- 7M & N1072b.'106 May 109% Feb. if 
Det. B. City & Alpena—6 2. 19131 & J 100 a. 99° Mar. 100 Jan. || Cairo & Fulton—ist, 7 g. 1891 J & J)1005b.'100 July 103% June i 
Det. Mac. & M.—L’d grants.1911. A & O 3553b.! 34 Aug. | 391e May | Cairo Ark. & Texas—7 g 18973 & D,1054s8b.:102%3 Jan. 107 May 
Dul. & lron Range—5s....19837 A & 0100 bb. 99 July 10253 Mar, || Gen. Ry & land gr.,5 g..1931,A & Oo 95 88 Jan. | 951 July 
Dui. So. Sh. & Atl—5 g....193837J & J*“96%2b. 92 Jan. 101 May | S8t. L. © Ben Ee. —6Z., Cl. "4.1906 & N111 b.'1124 Feb. 115 June 
E, Tenn. V. & G.—Con. , 5g. 1956 M & N 106)sb. 10: an. 108 Apr. 6 g., | RR RE ST 6M & Nill b.'111 <Aug.'115 Apr. 
Knoxville & Ohio—6’g...1925'J. & J 109%b. 10819 Jan. 113 June|| 6&., Class O....... 2.222. 1906 M & N 111 b./111%4 Aug, |114%9 Apr. 
its. Lex. & Big San.—6 g..1902M & 8 92 b. 901g Apr. lu4 Jan. || General mort., 6 ¢. baeaaees 1931/3 & J 109%8b.'10914 Feb. {115 June 
. W. & Denv. City—6 g...1921,J & Pp 104 (10342 Feb. |110 May |8.P.M & M.—Dak.Ext. ,6g.1910M & N\“119 a.'117% Feb. 120 Mar, 
Gal. 8.&San An.—W.Div. Ist,5 8. M&N 944d. 93 May | 95% Apr. || bstconsol., 6g............ 1933 J & j/118 a.'115% Jan. |120 Jan. 
Han. & St. Jos.—Cons. 6s ..1911'M & S..-.----- 116 June 121. Feb. Do reduced to4!eg....J & J 101 b.'100 Feb. 1021 June | 
Tlimois Central—4 g....... 1952 A & O101 a. 100% Apr, 10214 Mar. || Montana Extension 4 g. .1937)J & D| 838 Db.) 86l.Jan. | 92 June ' 
nt . No.—I1st, 6g. ..1919M & N115 a. 10914 Jan. 11612 May San A. & Aran. P.—Ist,6g.1916J & J) 70 70 July | 8812 June 
Coupon, 6 g., trust rec...1909'M & §*83 a.| 73144Jan. | 89 May dl ctnccndtaannoceenes 1926J & J,|.7042 | 697%, Aug.| 90 June 
Iowa Central—1st, i] 1938 J & D 84 Db. 85 Jan. | 91 May ‘shen. Val. —Ilst,7g., Tr. rec.1909)....... + 12540a.'113% Jan. (12553 June 
Kentucky Central—4 ¢....1987\3 & J 83 b.. 82 July | 85% June!) General 6g., Trust rec. ..1921! climes | 5642b.| 48 Jan. | 6014 June 
Kings Co. El.—1st, 5 g..... 19253 & J*99 b.100 Aug. 105 Jan. | So. Car.—lst, 6 g.,ex coup.1920'........ 102 b.| 96 Jan. 100% May 
Laclede Gas—Ist, 5 g...... 1919, Q—F | 79% | 79% Aug. | 89 May || Income, 6s................ Pl dcasans | 12 b.| 7g Jan. | 124 Jame 
Lake Erie & West. —5 g....1937)J & J110% (109 Apr. 112% June | So. Pac., "Ariz. —6 g..... 1909-10 J & J\1U5%eb.'105 July 108 June 
Lake Shore.—Con.ep. sist 178.1900 J & J “120 b. 122% July 128 May | So. Pacitic, Cal.—6 g... 1905-12 A & O*/116%b.112 Apr 115 Jan, 
Consol. coup., 2d, 7s ..... 33 & D122%b. 122% July 128 May | 1st, consol., gold, é 5 g. ...19388 A & 0100 b.1001g Apr. 10333 Mar, 
Long Island—ist, com. ,5g. 193 | Q—J 113 (112 Aug. 118 July | So. Pacitic, pull 2000. 1911'F & J\105 b.|105%4 Juiy 1109 June 
General mortgage, 4g.. 1938 J & D 944 | 94 Jane 99 Jan. | Tenn.C. I. & Ry. —Ten. D., ist, Gg A & O* 96 '96 Aug. '104% Jan, 
Louisy. & Nashv.—Con., 78.1898 A & 0116 b..115 D. tot Mar. || Birm. Div.. 6 g........... 917 J & J\*95_ Db.) 95% Aug, 10312 Jan. 
N. O. & Mob.—Ist, 6g...1930 J & J.116%2b. 1154 = 121% June | Tex. & Pac.—Ilst, 5 g....... 3000'3 & D) 91% | 9053 Jan. | 96% May 7 
0 94, 6 8: 000. 19305 & J112 a.106 Jan. 110% Feb. | 2d, income, 5 g........... 2000 March.' 40% | 3712 Apr. | 4512 May ; 
F. H. & N.—1st, Piicsode 1919 J & D113%4b.113 Jan. |116% May | Tol "A. AL & NLD —6 g..... 1924'M & N'104% /|102 May (10742 Jan. 
General. 6 g.............. 1930 J & D114 b. 113 Jan. 1164 May | Tol. A. A. & Gr. Tr.—6 ¢ 19213 & Jjil08%eb.:107 Jan. 111 June i 
Oe a. 937\M & N.......-. 1051s Jan. |10912 June | Tol. & Ohio Cent.—5 g..... 1935 J & J 107 a./102 Jan. |108%4 July i 
Collateral trust, 5 g...... 1931M &N105 a.'104%.June/110 Feb. | Tol. Peo. & West.—4 ¢..... 1917/3 & J\*77%b.| 76 Jan. | 80% May i 
Louis. N. A. & Ch. —lst, 6s. 1910 J & J 11219. 111 Aug. |119 Feb. ||Tol. St. L. & Kan. C68 Eg. 19163 & D)_98 a.| 9742 June/101_ Jan, j 
Gy BPM, cccccdceseeses 1916A & 010313 | 95% Apr. |105 Jan. | Union Pacific—6 g.... ..... 1899 J & J 114%b.'1145, . 1184s Mar. ‘| 
Louis. St. L. & Texas—6¢..1917F & A 10073 | 9714 Feb. |104 July Sinking fund, 8s.......... 1893'M & §/114%b.|112% Mar. 11649 Feb. 
Metro. Elevated—lst, 6 g..1908'J & J112'2b.112 Jan. 117 May || Kansas Pacific—ist, 6 g..1895 F & A/109_ b.}11012 May 11244 July 
a ee 1899M &N107 10573 Feb. |110 Apr. Si ticiiitinnatainans 1896 J & Di\111%8b.:110 Jan. 11314 Mar, 
Mich. he ay —I1st, con., 78..1902;/M & N)........ 125 May (129 Apr. Denver Div.—6 | SERS 1899 M & N\114_ b.113 Jan. 117% Mar. 
OS Bh RRO CRRERS 1902M &N110 a.'108 July |111% Mar. 1st consol., 6 g..... .... 1919M & tian. 11344 June 118 Mar, 
Mil. —_ Sh. & W.—I1st, 6g.1921 M & N*,1214%2a. 11912 June 125 Apr. Oregon Short Line—6 g..1922 F & Ajlll b. ve Aug. 116% Jan. 
Exten. & Imp., 5 g....... 1929 F & A101% (101 Jan. awe Jan. Or.S.L.&UVRN. —Con.5 g. 2oa8 A&O G3 ub. 92% Apr. | 9544 Jan. 
Milw. & North.—M. = 6s..1910,J & D1112a. 10912 June |11312 May | Umon Elevated—6 g...... 37M & N109_ b.'106%4 May 110 Aug, 
+ C0, Ghivescs cevetei« 1913 J & D.11142b. 108% Feb. 113i May Virginia Mid.—Gen. n., 5s, 1936 M & N; 804d.) 85 Mar. | 88% Apr. 
K.&T.—New 4g.,whenissued J & D 79 75le Mar.| 82 June stamped guar. M & N| 8742 | 8642.June) 90 Apr, ii 
New 2d 5s, when issued....... JI &D 49 a Apr. | 5573 May Wahash—Ist, SRS: 939M & N|101 100 Aug. 10544 Apr. 
Coasol., 6 g., trust rec....1920|\J & D, 83 | 7219 Jan. | 8333 May 2d mortgage, 5 PETS 1939.'F & A| 78 jt Aug. | 861g Jan. 
Consol., 5 g., trustrec....1920 J & D 70 b. 6112 Jan | 764%June/|) Debent. M., series B..... 1939 J & J; 49 45 Aug.| 57 May 
Mo. Pacitio—ist, con., 6 g.1920/M & N*,11010a..109 May (113 Apr. | West Shore~Guar.. ee 23613 & J/103%b.'103 Aug. (10653 June ; 
Th Milednevunnsanbadeiis atta 1906\M & N114 a.114 Aug. |120 Apr. || West. N. Y. & Pa.—l1st,5¢.1937\J & J, 99 9214 Jan. 10214 June 
Pac. ‘of Mo, .—Ist, ext.,4g¢.1938/F & A 95 b.| 95 Aug. |101%2 Jan. || 2d mort., 3g.,5se......... 1927 A & O| 34% | 29 Jan. | 40 Ma 
Pe Mn, Wivcnacésuadccess 1891'\J & J 10029. 100 July 103 Mar. | West. Un. Tel.—Col. tr., 5s. 1938\J & J| 99 a| 99 Mar. |10219 Jan. 
Mobile & Ohio—New, 6 g..1927\J & D113)eb.'/112% Aug. |117 Apr. || Wheel. & Lake E.—1st, 5 g. 1926 A & O10612a./1021 Apr. |207 June , 
General mortgage, "4s....1938\M & 8 651ob.| 5714 Jan. | 67 July || Wis. Cent. Co.—I1st, 5 g... ert J & J| 98\4b.) 967% Jan. 104% Apr. 
Mutual Union Tel.—6 g....1911)/M & N.*104 b.\100 May {104 Aug. |! Income, 5g..............1937!........ *53 bi 51 <Aug.| 69 Jan. 























NOTE—"‘b” iudicates Dries bid, and “a” price asked; the Range is made up from actual sales ear * Latest price this week. 


PRICES AT NEW YORK STOCK EXCHANGE—(Continued.)—INACTIVE BONDS—Latest Quotations. 
























































* No price Friday; these are the latest quotations made this week. 
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SECURITIES. Bid. | Ask. SECURITIES. | Bid. | Ask, SECURITIES. Bid. | Ask. 7 
Railroad Bonds. B.& O.-Mon. Riv. 1st 1.,2. 58,1919 edscoskédns<e Burl. Ced. Rap.& No.—(Contin’d)— 4 

: seech Creek—Ist, old, 4s Ses” odedes 88 Minn. & 8t. L.—1st, 7s, gu..1927) ......}... een i 

(Stock Exchange Prices.) Bost, H. Tun. & We—-Deb. 58.1913] 2227, 102 || Iowa C. & West.—Ist, 7s-...1909| 90 |105 4 i 
Alabama Mid.—l1st, g., 6s ....1928) 86 | 95 || Brooklyn Elev.—lst, g., 68...1924)*...... 111% — a. LF. &N., ist, 63.1920} ...... cccese i 
Atlantic & Danv. —ist g., 68..1917) ...... 96 TD Se cesdidccosccnundecene TE Aeseudlccoonell: . ;. aaibbncconsnatttedewe 1921) ...... osécee f 
Atl. & Pac.—2d W. » Obs. BOE scccce 92 || Buft. Roch. & Pitts. —Gen., 58.1937} 100 (1014 dentral Ohio Reor.—Ist, 4198.1930} ......)....06 1 
Balt. & Ohio—I1st, 6s," ark B.1919)*...... 119 Roch. & Pitte. —Ilst, 68...... 1921/*117 |...... Col. & Cin.Mid.—1st, ex.41o3.1939} 89 ee he 
5 Sea re 110 do Consolidat’a 1st, 6s. —— 117 /|11819)| Cent. RR. & Bank. —Col. g.53.1937) ...... iti 
Cons. mort., gold, 58........ 1988/"107 |...... Burl Ced. Rap. & No.—1st,5s.1906| 96%| 97%!| Sav.& West.—Istcon.gtd.5s.1929| 91 | 93 Hy 
B. & O. 8. W., Ist, z., 4198...1990} ......1...... Consol. & collat. trust, 58...1934'*...... 96 |' Cent. of N. J.—Conv. deb., 68.1908(\*...... 125 ii 

; 
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PRICES AT NEW YORK STOCK EXCHANGE.—INACTIVE BONDS—/ Continued ) —Latest Quotations. 
















































































SECU «Bid. | | 
- - -1st,pf.7s. 1900, BBG levece - 
. —_ ee 1927, 95 | 961 Peo. &E. vw pes gee eel boots 4 
Stee ate ee | | = Bo Seep tes Aatils |" [nts Sa et tne OA = 
(Stock Exchange $a .—Ist 6s. ‘X...-. : | reosce 
Central Pacific—Gold bds, 6s, oe rt fh ccceee ee W. & y Psa pastes, 39 9d mortg. : Atos. ace gat r+ 46 
Gold bonds, 68.........----. = 111%!|...... '' Housatonic—Cons. gold 5s. . 1937 teense 105 Phila i om & Tol. P 1st, 68...1922) ...... eit 
Gold bonds, GS...-.------++- Les aaa ih tae | WN, Haven & Derby, Cons. 5s. 1918 cooccelccccene| Pitts. C see. lst 6s "1922. 118  eeeaainns 
ee ea Oe... 1892 ss:s++ |Hous.& Tex.C.—Ist, m. L. 78, Tr.ree, *....../114 "| Pitts, Junction—Ist 6s.........1922 118 |-...06 
Cal. & Oregon—Ser. B. 68...1892) -..--- l....-|| West Div. 7s,Trust receipts.1891| ......|...... Pitts. Mc. K fae t, 58...1916| ......| 97 
Mort. gold 5s................ coeel aeee*i"*"***| | Ist Waco & Nor.—7s........ 1901/*107|..222: Ettes. Eainay. & ¥.—-1st, Ss..-1916) ......| OF 
West. Pacifico Bonds, 63. .-.1980 csr++ | 2d'm.88.M. 1. Trust receipts.1913 "11312 ...... “Pitts Y. & Ash——Consol. 58..1927) .....-| 5; 
He. come (al.)—sst, 00.28 1100 |...... | Gen. mort.6s,Trust receipts.1925| 70 | 80 | Presc’t ea cag 2 » 08,8. 1916) ...... 40 
oe 1898 noun Hinols Central—1st, g., 48 ...1951 P naund 106% | 2d income, 68................ 1927| 105 |..... ' 
Ches. & O.—Pur. M. fund, 6s. 1898 111 iis” I Ist, gold, 39 sige? 51} 92%) 93 | Rich. & Dany. — 6s. ioael as (7 ’ 
6s. gold, series A............ 1908) 115 Bl | Br gore Dit Goup., 60.22.1808|"114 '|..-.-. | ae. ie ref, 78.21897 jw i12 
Ches. O. & So. West.—2d, 6s. -1911 | 107 Shade Div. —Reg,, | RRR: 1921) ...... lessens ADL Char — 8st, p sv 1900) 105%9|..... , 
“eink 0am mieones 1903 * rele 121% ©. St. L. &N. O.—Ten. i., 7. aee7| 222 mene ome % fat. & Og.—Ist | M., 78.1891) ...-.. “gee 
ng tun Prascsresteemen, "S"s4h | Ast, consol., 78......-.... | _cecese|seccee —2d ine ie 
Louis. & Mo. River—ist, 78.1900 ------)---- Cay nde » 1907'* ...... 118 Bt. Jos. & Gr. Is.—2d ine...... oa eT 85 
ect hha gcucmiacrc N Hy Bisapn MT i6" SNARE Rom SN i" ot 
de — *" _4RQ4| ....-.|.c0e--|| Memp Div.. istg. 4s..... | seeses | v 
Ast, guar. (564), 78........ | Bdaie: ‘pene | pMemp, Div., 1st ¢. 4s 78...1894| 106 |...-.- ! oh meg co isi; G3... 1396 1 14 etd 
a4 mort. ver aes wpnenel sees wesz--jeeeees| Cod. Falls & Minn.—Ist, 7s. . ered + Sa = 1 oy “Ist, 63... 1923 106 sisi “ 
ar. + 7 dade ada Vostons~ <p ote eae pe. , Sn tade a 4 U - —lst.gd.g.581917| 101 |..... - 
otiss <i ey te +: 6s. ‘1912 wnell vpanbe ae s a weet eM” ees 1947) veneuth gar" | m oy ea a -&- ssior7 atc 
ec. Bur or.—Deb. 6s. 7 sesse j<énave ee teen 1948] ...... | ~~ ; HE baie 4 
“Towa Dive-Sink Zand, 5e1019) 104, <2" tnter, & Gt Noi—Goiip Gas" T9OD +2) BB ON do! zal tagome Bs-ABsL, 80.2020 
Binking fund 43 eA gtp| 95%) Sis Kan. C.Wyane NW let, 86.1988 2... Coc Bebe eT, Mo Ark. Bro1st,78.1895| 106. |108%g 
Plain 4 TERE, 48......--00- pt 92 9219 'L. Sh. & M. So.—C. P.&A. —78. cro iisig 118 - ae pene tie . 78,1899 4 seeeee 
aditnen tinal Sek he. 97% Buff. & Er.—New bonds, 7s. | 15 ooeeeee-L931/* 9D |....26 
Chic, & Indiana Coal—1st 58.1936 97 974 Bull. & Er—New bonds, 7s. ese FA | General ds........... eels @ — 
ood, TB. Tos, P: _ _— 1898 +1 76e| cae | “po nag Nate ab ag 78. aed i194 inoue | Ast, , ete oan, Se ienoaee e.1916 weak 98 
‘ 8 o & coerce vosees = Pe ‘ena ‘ -—Ilst, 58.193 34 ceoccce|socece - Pn ee 
Ist, 78, $ g., BR. D222 222212! 1293| ....-.|113ip |I tent, Car.& West. clat Ga @.1916) 22. 98 Ft 8. & V.B. Bg. sIst Os. fener , 
Ist, La Crosse Divison, 78.1888) ----++! 118%) Lon Island—Ist, 78 =... 1898) 11849)....../ 6t. Paul & Duluth—Is 1917) 104° |106% 
ist, I. & M., 7%.............. ,~ <4 120 | | Bway B.— Ast, g. 58.1927) ...... weave 2d mortgage eee ee ae, aan : 
Ist, 1. & D., candi. 1999), 5-22-0| 50 a Pas Song Deteattiet 1927. nee St. Paul Minn & M.—1si, 7 1909 oo 
1st, C. & M., 78...........--. 1903 |, 120 aoeirg Brooklyn & ook, —Ist, 68..1911 4 weeeee teeeee 2d mort., 6s _ jon— 1: t. ‘6s....18 1922) ...... eon a 
Ist, I. & D. Extension, oe rote “102% cores eles apes dle aaa 1 RAEN MRIS, Minneap. Union— Ist, 63.1937, eerie 
1st H& D. 7s. a 121 123° _ Smithtown&Pt. Jett. —1st,7s 1901 RRO oan ee ee dle ict 58.1908) 22100.) 
lst, H. & D., 58. .02 222221. 1910} -...-- oe Doula, & Nase Gecil, Bre 7619071 2/10 | San Fran. gy ae pe yb ne Spake ar 
Chicago & yy 7" iia "1910 102%. 104 “Pensacola ae TEE 1920 108 114 tee owe Tt ahem Sy 6s 1923 seeee | reese . 
; a ‘ ‘ Wo gaa ee } , se j 
Se Pama cc. teal| te oe) Be fogiebtren, ine Ht] UEP, Yate tae teagan 
Fargo & South., és, Assu.. "1924 coerce joossee ge he dd EL <* aoa 900) 116 117 South Carolina - ot adel Oy ca eee : 
Inc. cony. sink. "fund, BS....1916 cecces | soces- Nashy. & & _—— Ist, fen ieee 110 ~~ So. Pac. Coast—Ist, ‘gui i, 1937 Laake — 
Dakota & Gt. South., 5s....1916),---... 10042 gg gp gh ae es aa fs Texas Central—Ist, s  Bbiaoen eur 
Chic.&N.W.—Ese.&L.8. Ast, 6s. 1901 | Sa 128 Pp it ~ ist, 6s, gold. --192 21,104 106 Ist mortgage, 7s..... ist,78.1905| ......|...0ce 
Des a & Mien. rts eee -1907'" kewl (128 ne af Flor. & 8. 1st gu. 58.,1937, ...... tr Comes Sew rag pose) sae —_ 
Iowa Midland—l1st, Ss...... | seecericocese ‘ a rd «ended a » ASU, OS..... endl eae 
Sergei | ae poy 4 0. & Tex.—ist ee. at Peele 5A =the se 1937, ili iia 
Chic. & Milwaukee—Ist, 7s. sees) pe ‘118% od ade Hy , eons maroon Third Avenue (N.Y). .Y).—Ist 5: ers! Sebwlieet 
y St 2d, 78........1907/ 130 |....... 2d mort., O8 ................. — 5lo Tol. A. A. & Cad.—Os.........- 
Mil. & Mud rll, GB... cuocken 1905 "11749).....- Memphis & i -—6s, gold. "1815 ("130" wens Tol. A. A. & Mt. Pl. mer aah nee 1919) ...... reese 
Ott. C. F. & St. P.—Ist, 58..1909\*109 |...... Ist con. Tenn ~ - st 65.1997 | 95 (Union Pacific— 1. 4) 1104 
Northern Iil.—Ist, 58....... 1910) ...... oo a 2 omy a - ero Go pp eee on Pa: 
Ch ic. R. 1. & Pac .—Lst, 2 os. -1905, tteeee 60 OM Somer 6s, “BR” gues 1977 aT ke _ >. ose eee sence nega pesca ane® . 4 113% ll4ts 
Des Moines & Ft. D.—1st, 48.1905|"--...- | 84 Mick nage we le sannrenem 1909 /*120 1221p) Ist, 68... -- 2... eeeee eee 1908! 1074al.°. 
Extension, 4s............. ERR eee wi me acne ra pagiabetdahse 1931)"116 |...... Collateral Trust, 68......... i907" 97 (0 , 
Keokuk & Des M.—Ist, 5s. -1923 103 104 os A> pala ga eabalatcieds 1940"... 100 1 Collateral Trust, ze cabin ale 86 
Chic. St. P. & Kan. City—5s..1936) ...-,-|.----. Jack. Lan. & Sag.—6s_-1.121189 1 LOR | Ce Rc Fe... 1e08| ibbial._.-- 
Chic 8. F&M a e884) ----- 183°” Mil. L.'8.4W.— ony. deb. 58.1907 * 99 10049), Br. U. PV. Gy 7s. ee eae 
c 18 coe! sarees | “113 | | ete 
St. Paul & 8. C.—1st, 6s.....1919) 123}0)...... | Mich. Div.. vision~—ist, ae 25 113 390 | Ateh. J. Go. & W.—Ist, 2 68..-1905) «-----| 95 
Cee. & Mi. tnd—ist, 8. £., 57.1082 ot Moe | . Soren we Ue U. PD. & G.— let, cong, Sal 1939 * 877/88 
General mortgage, 6s....... BZ] cocce |ccccce | en ena Oe OOP 2oee ccccereoecscooncn! enter 100 © — 8. 
5 a Soe Ege) A | pa Ha a HHS || SRA Se tected fogs aces hoes 
2d gol Sided sacs een eee : Soe ia tis ’ g. Se ee ee | "50" pio te | a me Slice vx at * Paredes 
par , 100 ee oe SE 1801, zoel) aegis Nati lesees . 
Cin. 66 L. L. ~<a ii 36 90 ealevenie Southwest Ext.—Ist, 7s.. me 90" 100 utah Soutie m—Gen., 7s . -1909) 11149) smetiion 
Cin. Jack. ‘& Mac.—Ist, ¢., 583.1936 65 Jocooes Pacific Ext— Ist, 68. soseno| we lee | Extel 78 s+ -gzene-g-1 908) cae 
C.C.C. & St. L., Cairo div.—4s, 1939) o-----| 93 mpr. Poe hat morte..$8.1936| | “Valley R'y Co. ‘Of On mm. £3- camal< dbhal Ee 
C1LCol. Cin. wk fund 72 Teer eee tea note! anne wom S. Bte M.& Atl. eas. | |b ag, Baer at eo 1895, 112 
Consol. sink. fun eee 914, — sy «or? |" ; || No. Missouri— bn ORR a. -2ecce 
Cleve. & Mah. V.—Gold, 5s... 1938} 10819 .......| || sewed we Paeeeen. -" 1917 95 ae | | §8t.L.K.C.&N.—R.E.&RR.7s. 1895 Rewte 
Colorado Midland—1st, g., 6s. 1936 10st ae? een » 4 a, 8 pe 931| “vo |... | ms Bt. ey era tT iibeooe : 
I EE icin ewe amassed 5 | 4s, guar..... rated es a. _ at) ww. |ereee - 
Ootembiaken Green.—1st, 6s.. eel os mete pra s La. & T.—Ist, 65.. are pe seeeee | Wheel. &L.E.(W.D.)—1s,g.,58.1928, 1001.) _-227° 
ltt adadiees ann sie agent’ 1926)" 88 |...... | poeuveresaegrocessios ses 1125, 
Del. Lack. & W.—Convert. 73,1892| ...... nase Nash. Chat. “sGueidk ae tal 
Mortgage 7s awisaill?) ee 1907 | eoceee jssese New I No. E. Pr. L. ’ 6s. "1915 ° coe ord Miscellancous Bon “i907 
Matin dex int Age Le LB NY. Seti JOR a cs Ame gente ee 907 a 
Tris sex—lIlst, 7s.... | wa weee “4 ee ee a cron re st con., g p DB. cccccvecces \* DOAP).---- - 
BE iegcrnessneernes 1a ot? goin Ng AON Saar Tae 158 eos ponton Viral ts Gi Ba--1ggo ” eA 
Bonds, 7s Eee oe SO on Seen eEs 1 900 v eeeeee (12018 | N. Y. & N th rn—lIst, 8. 5s. 1927 107 110 “Cahaba Coal Min. —I1st £. -1917 6 - eere e 
ae aa eo iois| dao maa iceman serine: eh 2 eens eee e--Teee so ete 
Del. & Hud.’ Canai— Ist, 76.2180) “160% NY. poag, & Week.~“ad, dias-1937| “FGis| 8) ||Eateon hice Ill Cor is 80-9101 Se [68 
1st, extension, 7s........._ | ee ate Pompey  Divid'd scrip ext” con., £. 5.198 Mm... -.. Equitable G. & F.—1st 6s, ---1905), Rae the 
Coupon, 7s............22227. 1894/*...... + gill IR tee, nef - List, 68.1936 ""* Hackensack Water—1s 8 --1926 "105 |... . 
Pa. Div., coup., 7s.......... 19¥7) 147% 150 James —, A iot Ge. ieee i08i; oar || Henderson Bridge—Ist g. 3. 1esi “111 wei 
Albany & Susq.—Ist, gu.,78.1906 *.......132 St.Paul & N, P.—Gen., Us..1923 "129i fron Steamboat Co.—6s. 68,1920 6 9? gs" 
Ast, cons., guar., 68....... 1923 147g 149 || Helena&RedM'n—istg, 68.1937, 103i Northwestern Tolesrapi--ve’1v0a\ igai 
Rens. & Sar.—1st, coup., 78.1921 "14715 149 | Helena&Re it 4 stig. 681936 *107160 Northwestern Telegr2ph—73, — 10219|..--00 
Denver eCity Cable—1st, 6s. "1998 10 101 | Duluth&Manitoba—Ist,g.68 1937107 |... eo sat &: st 1904\e ar ot 
Deny. G. —Imp., £., 8. 2 i ae ibe nas de. aan ae ee? lcceeeoll ae iio * esecce 
E. Tenn. Va. & Ga.—Ist, 7s...1900*116 118 _ Cour a 3-0 6s, gold. 1916 renee 111%)! Philadelphia Co.—I1st s. > ¥ Ga. 1898)... -s|-seeee 
Divisional 5s................ ae eee — Gen. 18t, 8.) 6S......-... 68.1938)" 77” 103°" || West. Union Tel.—7s... 18 O16 |---200 
Ist ext., gold, 58............ ws RE _ Cent. Washington—ist, 908.1995 |"..- ... + |\Woodstock Iron—1st, g. 68...1910)< gg |22277" 
Eq. & Imp., ¢.,58.... 27777" 1938) ...... aa Norfolk & West.—General, 68. gro TH Ae | 
Alaba, - Cents oe aa Fee “1918 oth eae | imp. & Ext 88 hea 1934 L099)... 1 Unlisted Bonds, 
adpama Central—lIst 6s...1918 ...... — «AMID. & EiAbsy OS. .- 2 eee ee ee eee am alennn 71°°°*? | 
Erie—1st, extended, 7s....... eS 119 | Adjustment M., p PBvcccwesese aaa Se” Seheuie | Ala.&Vicks. Consol dg. 19ZLA& -A&O 92 95 
2d, extended, eR Se: 1919) 118 (120 | oo a - wr oh omenenooual 1057 naspe*| aces | 2d M., » income t a Pes Ont reed 70. | 60 
3d, extended, 4198. °°1717.27. IED 118. |lOpde& Labo Che tsteun: Gs. toe0 :--| atlanta & Charl.-1st 781907 J6J| 129 (49 
Sty eed, AMER Lode Ohap EM CConn Ha 48OS Gigi is Allamen Chan —ing Tia 384) 
oweigy + jp dente oop + 1911 12349|...... t 6s oee S&S) 110%/11l1 
1st, cons., fd. coup., 7s...... 1920)*....../ | 2d consol. 78.............-- ‘Georgia Pae. -—Ist 68, 110% 
Reorg., lst lien, 68)...” 1908 *...... lid Springfield Div.—1st 74...--1905) 114 ee | Consol. 5 g, 192 oA wee seerees -A&O 77% oe 
BT oe we tA eet OMT Yat’ Bic 1888) 66" [20° ||_Kmoome, ie 400 tinterimeert.| 7 
N.Y. L. E. & W.—Col. wenn, onnebeloundes ‘Ohio River ; i a, gti 1937 91 | Silo) Kanawha&Mich.—1st eio37 Mas 70 ot 
Funded coup., 5s............ 1969 901g B14 Pe ead eee yr  -epiianie — “acenah eames ww GICAL), letGe1B1L, Weal? 
Bull 8. Wo sioree. 66.2 1908 “160°” ._.>... Oregon & Calitornia—1st, 58. 1927 ceee Iecese Met, &Charl,- Cous.7#,1915.3&3) 113" |i33 
Bult. & 8S. W.—Mortg. 6s....1908*100 |...... g' t—Co 5s...1939| 92° | 96 ‘Mem. ar ede issued Sie! 794 
Jefferson—1st, gu. g.58....1909 ...... count Oregon Imp’ ee ee ee soa! _,| Mo. K. & T.—New 4s.. ‘nan tepeed! ae" be 
Eureka § ‘ee R’y—Ist,6s.¢.1933 11.17! Isensee Oreg. Ry . C. &S.L.-1st, * 73.1900| | New 2d cer _ 1gus.F&A| 35 | 37 
-. Evan. & T. H.—1ist, cons., 68.1921 *..._.. 1ly ‘Penn.RR.- ron it : oe "59121 cccee- 144° ||N.Y.&G a haie ds sts, ary -f 
Mt. Seenee—ta OF on genccal 1923 \*...... 115 ~sC#Pitts. Ft. W. —Iist, a °7*** 142 |._2dmort., 6s, 1 in v.65, 1919 MAS 10 
Fire Mawp—Morote 193098 isi") Ba Wee 1912) i188" |. |Nor Puc Pa°Or Div-Gs,1010 MAS) |... . 
_. Flint arq.—Mort., 6s ee A eee b is7ig 0 ee | ee ee ° 
ist con. gold, 58............. 1939 ...... rare | Clev. yi ay Se Te Os -1909) 103" |Log (St L.Ark.éTex.- when a) 7349) 74 
Fla. Cen. & Pen. —Ist g. 58....1918) ...... eget 4tb, sin n / das fe-to97 112% 2d 4s, ine come........ en iss 4 = 
Gal, Har. & San Ant.—Ist, 6s. 1910 * 99 “sig St LY. & T. H.—Ist, 6s eects Berge St. PE. Gr. Trunk—6 103 
2d mort., 78 ies kee mne pineal 95 | 9S3e 2G, 78... ..---------- eee 1898) 2.26. |.....- <A gRRers Seer ar, Sgr tae 
West. Div., 2d 6s... 777777 Rahat Stas Na 2d, guar., 78............--. Speen nante _ 





* No price Friday; these are the latest quotations made this week, 
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PRICES AT NEW YORK STOCK EXCHANGE (Continazl)—IVACTIVE STOIKSY. (¢ Indicates actual sales.) 
August 29. Range (sales) in 1890. 











_ IESE 
INACTIVE STOCKS. August 29. Range (sales) in 1890, 





INACTIVE STOCKS. 












































































































































{| Indicates unlisted. Bid. Asked.' Lowest. Highest. { Indicates unlisted. Bid. Asked. Lowest. Highest. i 
Railroa®’ Stocks. | N. Y. Lack. & Western...... IE acini Pi Maia 110 Apr. 1s June + 
Alabama & Vickburg{|......  - -ae -| 35 Apr. 35 Apr. North Amer. Co................. t45% 464 447%, Aug. 46% Aug. if 
Albany & Susquehanna.... 100 165 —...... 171 May 175 May § Peoria & Eastern............ 100 12 16 12 Aug. 15 July (i 
Atlanta & Charlotte Air L7.100 98 101 88 Jan. 91% May Pitts. Ft. Wayne s . Casenige | ee. eee 151144 Mar. 157 June if 
Belleville & South. Il. pref..... RE)  seuntdl Ty dt odtahes® coo aeieeaiane Pittsburg & Western........ 50 27 30 2542 Jan. 30 May 
Boston &N. Y. AirLine pref.100 ......  ...... 10149 Jan. 107 June _ Preferred.................. 50 35 40 35 Apr. 41 May 
Brooklyn Elevated‘ .... .... 100 37 40 37144 June 39 July Rensselaer & “v1 itis SO Ree: |} dccesa 179 Jan. 185 Mar. : 
Buffalo Rochester & Pitts..100 3512 35% 15 Jan. 41 Apr. S8t. Louis Alton & T. H...... =a 42 39 Aug. 4619 May 3 
ER i 100 774% 78% 76%Jan. 80 Apr. South Carolina.............. 100 «3 4 llJan. 4 May : 
Burl. Cedar Rapids & Nor..100 25 35 25 Jan. 35 Feb. Toledo & Ohio Central...... 10: 65 80 4210 Feb. 6812 June if 
California Pacificf........... ase 12 14 (10 Mar. 11%May Toledo Peoria & Western{..100 16 18 14% Jan. 201 May 1 
Cedar Falls & Minnesota. . 2 4 52lo Feb. 611g June Toledo St. Louis & K. City - 17 20 17 Aug. 1915 Aug. HW 
Cleveland & Pittsburg...... NE Oi 154 Mar. 157 Jan. Virginia Midland............ 100. 9319 indiana 38 Jan. 531 May ' 
Columbia & Greenville pf. "100 33 35 | 25 Apr. 35 May Miscellaneous Stocks. 
Des Moines & Fort Dodge. aa 6 8 | 5 Feb. 913 May AdamsExpress.............. 10O;31SS3 =|. wee 150 Mar. 156 Jan. i} 
PE wadutsceceseonass MEN osente 30 18 Feb. 27 May American Bank Note{]...... 50 «641 43 42lo July 42% July 
Duluth 8. Shore & Atlan.{. 100 7 8 | 453Mar. 15 Feb. American Cattle Trust .......- 13 152 #10 Jan. 15% June 
Meee: 100 2t 23% 20 Apr. 24%4July American Cotton Oil Co.7..100 {181 20 18 Mar. 32 May 
Flint & ees Marquette..... 100 26% 29% 22 Aug. 3814 May PE A cbndtaceseesecs 100 35 is... 61 Aug. 75 Mar. 
ee cane cadiaba 100 td ot ete he 955g Mar. 10312 May American expeone SRY 100 149 154 113%4,Jan. 120 May 
Georgia Pacific] ...... ...... 8 11 11 June 144Mar. Am. Telegraph & Cable..... 100 {83% _ ...... S244 Aug. 87 Jan. 
Green Bay Win. & St. Paul. 100 7 9% ”* J - 1073 May Brunswick Company.....-..---. 2819 30 274 Apr. 36 Jan. 
Houston & Texas Central...100 {3 = ...... Au 7 May Columbus & Hocking Coal...... 728% 29 15 Jan. 33 July 
Illinois Central leased lines.100 ......  ...... | 971, Mar. 991g Mar. Commercial Cable........... 100 101% 104 101% Apr. 105% June 
Kanawha & Michigan. ..... 100. ~ le a re BE patel Consol. Coal of Maryland. . 100 26 28 2212. Jan. 27% Aug. 
Keokuk & Des Moines...... 100 3 9 6 June 6 June Laclede Gas pref............ 100 55 71 5215 Aug. 6810 May 
. RPO IS 100 71g «#4216 8 Feb. | 13144 May § Lehigh & Wilkes. Coalf]......... 22 26 23 June 25 Jan. 
Kingston & Pembroke...... 50 131.2 16 14 Feb: | 24% Jan. Maryland Coal.............. 100 13 15 13 Jan. 16 Feb. 
Louisville Evans, & St. L...100 29% 31 29 Aug. 31 Aug. Minnesota Iron.............. 100 854 88 SO May 91 Jan. 
.  . apes 100 «61 65 58 July 65 Aug. New Central Coal............ 100 9 12 7ig Apr. 1114 June 
Louisville St. L. & Texas]..100 ......  ...... 30 May  334Aug. Ontario Silver Mining....... 100 45 46 36 Jan. 45! May 
Mahoning Coal.............. Bey 2 ee 67149 July 75 May Oregon Improv ement. , pref. = 93 96 90 Mar. 100 Apr. 
Yee NRRpINR ER 50 112 ...--- 115 July 115 July Pennsylvania Coal.......... 260 300 290 June 300 Feb. 
Marq. Houghton & Onton..100 ...... 154 10 Jan. 15%4Apr. Phila. Natural Gas.......... 30 TE SET 59 Jan. 66 Jan. 
sR 100 87 95 82 May 90%Mar. Postal Telegraph — —Cableq.. .... 39 42, 31 May = 35 
Mexican National........... 100 +5 64 4% July 814 May Quicksilver Mining.......... 100 {8% 872 6 Feb. 9lo Eten 
Milwaukee & Nenthee cake eo 50 Jan. 62lo May a cent egewaama 100 41% 42% 351 Feb. 43% June 
Morris & Essex.............. oo!) LL ae 149 Mar. 1561. June U.S. Express..........--.--- UF. gaa 70 Apr. 90 Jan. 
Newport News & Miss. Val. 1100 15 17 17% Feb. | 18 Feb. We lls, Fargo Express Rewceha -100 140 144 135 Jan. 150 June 
PRICES AT BOSTON, PHILADELPHIA AND BALTIMORE. —/ Full list given 3d Setundieg of each month.) 
fr > > 
[= Share Prices — not Per Centum Prices. Salee Range Since Jan. 1, 1890. 
ACTIVE STOCKS. Saturday, | Monday, Tuesday, | Wednesday, Thereday, | Friday, | Week, 7 
Aug. 23. Aug. 25. _Aug. 26. Aug. \ug. 28. ud Aug. 29. | Shares. Lowest. Highest. 
Atch. T. & §. Fe (Boston). 100) 41%8 41% 41% 41% 42 43 411 427, 42 42%. a2'4 42% 36,414 30% Jan. 15) 5053 May 21 
Atlantic & Pace. 100)* 65g 7 * GP decuant’’ - Besides se |. Se ' Gig G65a)* Gl...... 40 4%3Jan. 22 94 May 15 
Baltimore & Ohio (Balt, ee $00/*100% i es SE ice dis 107 10573 105%)" ...-... 10644 * ‘1059 i 24 9714 Jan. 22 107149 May 23 
ist preferred DE cunsien:dedii< 9 euetinks mundied x ome . vee y See, Oe er 126 Mar. 20130° July 8 
2d preferred as oe TO iia a eabind "Ea .. 228 ESS . acocoe | ween e --e cee “115 lic beadbes 112 Jan. 14118 Mar. 28 
Bell Telephone ( Boston). 100) 224 224 | 223 224 ("223 224 | 223 224 | 22319 ae | 224 225 2291991 Jan. 2240 Junel2 
Boston & Albany , ar 229 | 228 228 | 248 228 | 228 22919/*229 | 229 230 68215 Jan. 18 23114 Aug. 14 
Boston & Lowell “ 8  - &:. ff Bae. Tcondei et 177 «(\*175 77 |176 176 13168 Jan. 15 - 177 7 July a 
Boston & Maine os 100 206 206 | 206 206 | 207 209 \. 207 208 | 206 207 | 207 20712) 1,173187 July 235 Apr. 
Centralof Mass. “ ET spbidintel ahdailadiie a , re © BO vines: i te ak | Pe 50 1419 Jan. a 231g suly 21 
Preferred hh dei ahnla bei * 41 42 4119 42)9\* 43. ...... 43 43 | 438 43 130 29 Jan. 3 45 May 21 
Chic. Bur.& Quin. sag 100, 102 102 OL 102144; 10238 10245, 102 103 102 103 | 101% 1027! 827 100% Aug, 21 11142 May 4 
Chic. & W. Mich, “ | rs 43 41 41 GD. SD danced tenses oo 4119. 60 27 Feb. 19 461g May 
Cin.San. & Cleve. te te Ne i ae ae TS es oe ae Ss teeta 28 29 | 29 2978) 290 23% Mar 13 321g May at 
Cleve. & Canton 6 100) PPE Re rE I Se Ok 6 POP. a Spee Bro 6% Jan. 6 12 May 8 
Preferred. . 6 SES ART: | err SeGremraerg _ — ee ak  neee Aare 22 Apr. 22 2914 May 29 
Eastern pref.. ‘6 AE FEET OR FOES, SENN FF Riede steimumn Oe Tey 134 Jan. 3150 Mar. 17 
Fitchburg pref. 6 100| 8742 88 8742 88% 88 88 88 8914, 88 89'5) 88lg 89 352 S821o Jan. = 9514 May 21 
FL & Pere Mara. « Be te ee ee el ee Se ee * 95 99 | ...-ee ceeeee|  ceneee 24 Feb. 39 May 2 
Prefer 66 BO ceeds a eee 93%| 93% 94 |*......  _ 94 | 94 94 115 91 Feb. 10 104 May 2 
Hunt. & Br. Top. (Phila ). rrr cf PO 201g 227, 22 227%) 22% 22lol 22lo 22%! 2,561 15% Apr. 1 23% June10 
Preferred SAE QB | vances * 46144 46%) 461g 47144) 4718 471g) 4744 4714, 4733 47% 446 42% Mar. 24 491g May 16 
Lehi’hCoal&Nay “ EN tania tdetinia Sllg 51%) SLY 515)* 514, Sle) 5138 51%! 515% S515, 749 514 Aug.26 54 May 22 
Lehigh Valley as 50) D2lg 524 52 521g) 52lg 5245) 521, 5233) 52% 5.19 52 5253) 1,734 51% Mar. 14 541g May 19 
Maine Central (Boston 6 | EASE SE RY: Selene , Sep Srmsdinn stem gy gear ne qt ee 155 | 152 152 20130 Feb. 10156 June 16 
Mexican Ceutral 100; 26% 2614; 25! 26 263g 2733) 255g 271g) 26%4 26% 265g 27 11,470 17 Jan. 20 3llo June 5 
N. Y. & N. Eng. ms 100| 46% 4734) 46% 4713) 47% 4710) 461g 477%) 4753 4818 4712 474 3,087 A333 Jan. 8 5233 May 16 
Preferred. . “s 100\*118 119%9)*...... BP TP én Bae . i: dcsoad tau *118 119 118%119 20113 Jan. 3121% oay 17 
Northern Central (Balt. ). 50)" 68%g ...... *68lo ...... 0, ED * 68% ...... 68% 63% 68 #69 50 654 Apr. 28 71 Jan. 6 
Northern Pacific (Phila. ).100| 32% 32%; 32% 324) 32% 33% 33 3314, 33% 34 #£:£3312 337g 5,158 30 Mar. 6 3912 June 10 
Preferred 100; 80% 80%) 805% 805) 8114 82 81% 821g) 821g S2% 8238 82 4,914 71% Mar.19 86 May 19 
Old Colony.... ¢Boston).100| 165 166 | 165 165 | 164 16419) 16312 aaa 16219164 165 165 "211 162g Aug. 28179 May 1 
Pennsylvania... (Phila.). 50) 5344 53%) 5348 5314) 531g 53%) 5518 53%) 5344 5398 5314 534) 2,005 953 June 19 561g May 1 
Philadel. & Erie. “ SRR ED ETRE SONNET ican Sera. er 351g 351g* 451g ...... 100 267% Jan. 2 36% May 21 
Phila.& Reading  “ 50| 207% Zils) 20% 207%) “Zilg Zils) “20a, 2144) 211,,-219%,¢! 214 2132 36,884 17%Jan. 8 24%:g May 19 
Summit Branch (Boston 7 TR , Oe. CRE ae EMRE ap piclt re | caseee sougusl esare exenes | eeu 6 Feb. 18 8 May 7 
Union Pacitie 100; 5914 5914)* 5910 59% 6018 61 60% Gllg, 614 6ids 6llg 6153; 2,119 5733 Aug.11 68%Jan. 3 
United Cos.of N.J.¢Phila.j100, 233 233 (|*232  ...... . awe *2 32 Galikeee \*232 ...... *232 23319 24 x2 251gMar.21 23333 Aug. 21 
Western Maryland(Balt.). 50) ...... .----- a: | l(dk a Se Bem | FE Oe P cengad suatnal  soonns 12. Mar. 6 1319 Mar. 21 
WesternN. Y.«Pa(Phila.).100 91g 91e* 94% 10 |* Oly 104! 95 B95a* 9% 10lo* 9% 10le 23 7% Mar. 25 1214 May 27 
INACTIVE STOCKS. _ Bid. Ask. LEADING BONDS. Bid. Ask. LEADING BONDS. Bid. Ask. 
“i | LEADING BONDS. Mex.Cent.-2d con.ince.,3s, non-cum §..-..-. | 29 
Prices of August 29, | Allegheny Val.,7 3 10s, 1896,J&J'109 110 N.Y. & N-Eng,, lst, 78, 1905, J&J $125 /125%9 
Atlanta & Charlotte. (Balt.).100 100 102 At.Top.&8.F. 100-yr. 4¢g., 1989, J&J 835g 84 BOS MOTE. BE. cccceccee 190 sg P94 eisials 116% 
Boston & Providence.(Boston).100 253 ...... 100-year income 5 g., 1989.Sept. § 66% 66% 2d mort. 6s........-.. 1902, F&A ...... leveee ° 
Camden & Atantic m (Phila.). — ey Atlanta & Charl., Ist 7s, 1907, ‘me 12:4 122 2d mort., sealed, 5s...1902, FEA a, ee 
Calumet & Hecla... =o PES) - : A 30915 310 = Atlantic City 1st 5s, g., 1919, M&@N' ......|...--. North. gy gold 6s, 1900, I&I > tg 116" 
Central Ohio. ....... (Balt.). 53 55 Baltimore é Ohio 4¢., 1S A&O 191142 102% _ Series A, 5s....... .--.. 1926, J&J 109 110 
Charl. Col. & Angusta ‘“ 100 an. isaenes Pitts. & Conn., 4 Sy 5,F&A 106 108 North Penn. gen. M. 7s, 1903. 5 pi Faséniedl 128 
Connecticut & Pass. -( Boston). 100 117% : be Bal. &Ohio 8.W., 1st, Peat J&J 9942100 eo ee ay gen. 6s, c..1910, Va ------ 128 
Connecticut River... 7 2512 Belvidere Del., 1st 6s, 1902, J&D ...... | ecaces Consol, 6a, C........-.-. 1905, Var 120 | Senne « 
py ae ag ag ree Br. (Phila. a 190 we same Burl. & Mo. River Exempt 6s, J&J §11742 ...... gg: ~ & sere seers: 1919, Var, 114 |...... 
Har.Ports.Mt.Joy€L. “ 50f 81 ...... CapeF.&Yad.,Ser.A.,6g..1 1916,J&D 10519 106 Collat. Tr. 242 g......- 1913, ST aebaas 108% 
Illinois Steel......... 100 st ba SEES. Series B., Se kL pal 1916, J&D 103 103% Pnila.& Erie gen. M. 58-92 920,A&O 114 |...... 
Little Schuylkill..... (Phila oe pee 695, Series C.,6¢.......... 1916, J&D 104144104% Gen. mort.,4¢......-. 1920, A&O ...... 100% 
Louis. Evans. & St. L.( Boston). tl spades Sonimeuiaiel Char. Cin. 4 Obie: Ist 5g, 1947, et. sanees Fa iat oe Phila & "Read. new 42., 1958, J&J woe e ee! 32 
Preferred........... ME aesecelecnsue Charl.Col.&Aug. 1st 7s, 1895, &J 108 110 1st pref. income, 5 g, 1958, Feb 1 701g 71 
Manchester & Law WE . sein gen) snqan Chic. Burl. & Nor. 1st 5.1926, A&O §102 102% 2d pref. income, 5 g, 1958, Feb. 1 51% 52 
Mine Hill & 8. Haven (Phita. 4. oe a lsceasas 2d mort 68........... 1918, J&D $1013 102 3d pref. income, 5 g,1958,Feb.1 41...... 
Ne esquehonin Val.. Solr 55%) ...... Debenture 68......... 1896, J&D )...... 102 Consol. mort. 78...... 1983, J&D 4153 41% 
Northern N. H........ _AB I i nn Chic.& W.Mich. gen. 5s, 1s J&D'§ 91 |...... Consol. mort. 6 g...--- 19) »F&D ‘119 |..... - 
NorthPennsylvania. . (Phila. . "301 oe eee Eastern 1st mort. 6 §. 38 6, M&S )...... 126 Improvement M.6 g., 1897, "A&O 104 |...... 
Rutland.............. (Besten).100) .....2) .c<<e- Easton & Am. IstM. is M&N t...... 115% #£=Con.M.,5¢@. stamped, 1922, MK&N 1100 100% 
Preferred........... “ LIN sealaiy Ga. Car. & Nor. 1st 5,g., 1929, J&J 101% 102 ~=—~Pitts. & Connells. 1st 7s, 1898, J&J 11512 116 
Thomson-Houson El.. “ 25° 4919 51 K.C.F.S8. &M. con. 68,1928, MK&N ...... ...... Poughkeepsie Br. 6 g. 1936, F&A 814 8lle 
Preferred........... ” 25 2540, 25% Lehigh Nav. 4%98....... 191 14, —J 1108 108% Schuyl.R.E. Side,1st5 5g., 1935, J&D 1106% ..... e 
_ i aee? “ | 94 Se i sas ccannenes 1897, er haan ‘ae ve inia Mid., 1st 6s.. 1906, M&S 119 121 
Preferred........... ss 50 &85lo 86 General mort. 419s, ¢.1924,Q—F t...... Series, 68........... 1911 M&S 118 119 
West Jersey........ _-(Phila.). 50% 61 , 61% i Valley, 1st 6s...1898, =D ‘ii ie 3a Geries, Ge.......... 1¢ —— M&S 110 111 
West Jersey & Atlan. * aan 42 GD os sions tennede Gn 1910, on Rr <r = Series, 3- 3-4-58..... sees a sieges) ta 
Wilm. Col. & Augusta (Balt.).100 110 125 . Soles w-eee-eee----- LIZS, J&D t134 ......-.- eTleS. OS..-...---4% » wae 
Wisconsin Central. . = (Boston): 100 26 27 ain Central; 4¢...1911, J&J : 74 74% West Va.C. “P. Ist,6 g.,1911,J&I 109%4' 109% 
Preferred. ; we... Paes 1st consol.incoomes/3 g.non-cum § 4073 41% | 








* Prices bid and askel; no sale at the Board. + No price Friday; these are latest quotations this week. § And accrued interest, 
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THE CHRONICLE. 








duvestment 


Railroad Intelligence. 








The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages, 


contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 


Companies. 


It is published on the last Saturday of every 


other month—viz., January, March, May, July, September 
and November, and is furnished without extra charge to all 
regular subscribers of the CHRONICLE. Extra copies are sold 
€o subscribers of the CHRONICLE at 50 cents each, and to others 
at $1 per copy. 

The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the third 
Saturday of each month. 








RAILROAD EARNINGS. 





ROADS. 











Latest Earnings Reported. 


Jan. 1 to Latest Date. 
























































| Week or Mo| 1890. | 1889. 1890. { 1889. 
| Le $ |. 

Allegheny Val. |June...... ' 219,848; 239, 718d 1, ase 499; 1,092,368 

Anniston & Ati.|May....... | 5,458, 33,539 41, ed 

Anniston & Cin |July......- 12,576 s 930! —- 87.91 64,19 
Ateh.T. &8&. Fe. |\2€ wk Aug 573,139) 492,869 17 ,912,883 14, 502. 178 
Half owned...\2d wk Aug  26,469| 26,228 ,187| 902.813 
Total system.|3d wk Aug, 615,054) 511,223 19,538,372'15.916,207 
St L.&SanF..j2d wk Aug 126,492 122, pots 3,689,870) 3,293,952 
Halfowned..|\2dwk Aug 25,927 a ceosaeiel  —dumdeadd 
Tot.S.L.&€8.F.\3d wk Aug 165,023; 151, Soo wdebeeeth seebdos 
Agg. total ../3d wk Aug; 780,077 663,086 een Se ee | 
Atlanta & Char.,June ...... 09,117| 102,554 806,532 709,770 
Atianta & Flor’a|July....... 13,270 6,276 63,108 45,607 
Atianta & W.Pt |July....... ores ete aoteree 226,050 
Atl. & Danville.|Julr....... 444 136 571 195,314 
B.&0.EastLines|July....... 1, 569, 467 1 493. ‘62 210, 409° 783) 9,149,052 
Western Lines! July....... 470,258' '441,048| 3:059.721| 2'750°155 
DD +sesecels<osces 2 ,039. 725 1, 934, 670 13,462,504 11, 899,207 
Bal.&O.Southw. 3d wk Aug, ay 840 48,990, 1,417,612 1,284,057 
Balt. & Potomac;July....... * | 955) 125,232! 972. 051 912,655 
Beech Creek....\June ...... | 33" 702 25,448) 493,228] 358/158 
Buft. Roch. & Pit'|3d wk Aug 49,156 40,734' 1,313,303) 1,239,808 
Bur. C.Rap. & N.|3d wk Aug 70,804 69,566) 1,832,552) 1,676,055 
Burl. & Northw.|July....... 5,306 5,297 32,556 32,568 
Burl. & Western |July....... 4,7 »204 32,623 30,252 
Camien & Atl. |July....... 122,004) 107,678 430,342 381,873 
Canadian Pacific |3d wk Aug| 317,000! 305,000) 9,378,265 8,667,022 
Cp. F’r&Yad.Val\July....... 42,581 27,243 91,127 217,553 
Cen. RR.& Bg.Co|2d wk Aug} 202,525 RR See ters ene 
Central of N.J..|July....... 1,317,759 1, 212, 597| 7,379,779| 7,352,998 
Central Pacific..|June ...... 1 '362,688. 1,326,023; 6,881,196 7,117,898 
Ceutral of 8.C..|June ...... 019 : 654 59,831 50,244 
Centr’] Verm’nt.|\Wk Aug 2 ee ee eet aaenas 
N.London Nor|WE Aug 2. 12,993 ” ‘¢itediell. gepennas 
Ogd.& LakeCh|Wk Aug 2. 7,737 RPE Cnet 
Tot. system.|Wk Aug 23) 104,917 102, | -stheeeeel sername 
Char.Cin. & Chic) June ...... eee SF === 

Charlest’n & S8av|June ...... 39,233 40,689 367.293 323, 667 
Char. Sum.& No.| June ...... 3,76 yOo7 25.77 14,471 
Chat.R’me&Col.|July....... 31,000 22,899 203.185 138,768 
Chatt’n’gaUni’n| July ...... 11,925 10,263 66,473 62,01; 
Cheraw. & Darl.|June ...... 6,7 4,38 47,858 38,297 
hes. & Ohio.. --|\3d wk Aug! 160,873) 146,971) 4,658,129) 3.627,569 
Ches. 0. & 8. W_|July....... »* 188,803) 181,050) 1,122,238) 1,121,864 

Ches. & Lenoir .|June ...... 4,850 4,64 34,139 34,567 
Chic. & Atlantic./3d wk Aug) 56,837) 49,171) 1,728,900) 1,361,475 
Chic. Burl. & No. : ape senauesiadl 149,107; 141,861! $03,47 "932,295 
Chic. Burl. & Q.|\July....... 2,721,399 2,671,746: 19,658 ,424/18,018,272 
Chic.& East. Il. 3d. wk Aug} 75.81 66,068; 1,931,042) 1 ‘618, 891 
Chic. Mil. &St.P./3d wk Aug! 516,500 503, 024)15,275,907 14, 492.173 
Chic. &N’thw’n.|July....... 2,461,128 2,267,573) 14,674,848/13,378.363 
Chic.Peo.&8t.L.|May....... 31,082) " 28,016] °159.038| "135,928 
‘Chic.Rock L&P.|July....... 1,275,109 1,354,253) 9,262,449) 8,668,720 
Chic.st.L.&Pitt./June ...... 506.607| 375,313 3,208,966) 2,667,521 
Chic. 8t.P.&K.U.'3d * Aug} 91,525) 80,119 2,648,428! 1,818,804 
Chic.St.P.M.&O"July....... 539.926) 507,594) 3,545,4589| 3,246,685 
Chic. & W. Mich. |3a pA Aug) 31,626) 25,638) 965,359) 857,537 
Chippewa Val ..|July....... 18,318 | oe | eed 
Cin. Ga. & Ports.|July....... 6.252 6,02 34,559 34,452 
Cin. Jack & Mae./3d wk Aug) 13,979} 15.352! 409.011 366,95 i 
Cin.N.O. &T.P..24 wk Aug; 91,970 72,160; 2,632,690) 2,224,284 
Ala. Gt.South.|2d wx Aug 39.731} 33,031! 1,147,744) 1,081,637 
N. Orl. & N. E./2d wk Aug 19,473, 13,635 67,.068| 584,929 
Ala. & Vicksb.|/2d wk Aug) 10,839 8,731 392,173 323,361 
Vicks. Sh. & P.|2d wk Aug 9,569) 9,168 329,.597| 315,276 
Erlanger Syst.\2d wk Aug 71,582, 136,725) 5,269,272) 4,529,487 

Cinn. Northw’n.! Ji ig 1,856 1,905 11,310 10.15 
Cin.Wab. &Mich. Istwk Aug} 12,769) 10,859) 334,856) 294,711 
Ciev.Akron&Col 2d wk Aug 15,817 12,689 505,318 431,375 
Cilev. & Canton June ...... 50,822) 36,074) 246,373) 195.483 
©1.Cin.Ch. 3d wk Aug; 242,154) 249,121) 8,097,229) 7,663,082 
Peo. & East’n.|3d wk Aug ,06 DT Wtieeneal: - nustechha 
Clev. & Marietta'July....... 26,317; 21,411) 164,775| 146,674 
Color. Midland. .|3d wk Aug 34, 33,507; 1,177,8 1,025,867 
Col. & Cin. Mid..'4thwk J’ne 7, 8,15 156,780! 163,211 
Col. H. V. & Tol.'July....... 269,471) 219,581) 1,560,265) 1,322,245 
Colusa & Lake..|July....... 2,27 2,91 11,85 11,510 
Covin. & Macon.'J ae 11,722) 7,935 77,217 52,923 
Day Ft.W.&Ch..|July...... 39,229 38,591 276,609 268,531 
Denv. & Rio Gr.|3d wk Aug) 179,000 , 5,245,353) 4,711,781 
Des M. & N’west July....... 15,500) 16,543 13,847 90,541 
Det.Bay C.& Aip|3d wk Aug 44 8,820 356,668 339,489 
Det.Lans’g &No'3d wk Aug! 23,992| 22.384| 734,437) 670,426 
Duluth 8.8.& Atl 3d wk Aug 55,751 52,59: | 1,398,872) 1,188,236 
E.Tenn.Va.&Ga. June ...... 514,413) 432,661) 3,184,008) 2, 604, 178 
Knoxv. & Ohio June ...... 53.944 0,110! 326,579) 278.998 
Total system. 2d wk Aug} 146,900) 116,896) 4,390,522) 3,585,543 
Eliz.Lex.&B.8... June ...... 61,116) 56,991) 67,996) 391,047 
Empire « D’blin I nadine: ie ok 
Evans.&Ind’plis 3d wk Aug 7,388 7,620| 174,212) 180,399 
Evansv. ° T. H. 3a wk Aug) 22.510) 2!,673) 635,296) 559,185 
tebburg....... Jume ...... 537.949| 477 ,077 | yons” 776) 2,646,045 
Flint. ee Marg. 3d wk Aug 47,924! 44,568 1,891,877’ 1.508,628 





















































































































































(Vou, LI. 
Latest Earnings Reported. Jan.1 to Latest Date, 
ROADE#. _— 
— or Mo| 1890. | 1889. 1890. 1889, 
ee a ~ $ 
Flor. Cent.& P. a wk Aug; 18,579, 15,699; 715,148! 691.737 
Ga. Car’la & — June ...... 3.565 1,146 29,805 16,231 
Ga. RR. & B. Co. June ...... 107,501; 93,437 861,376) 792,551 
Geo. So. & Fla..|July.....-. 67,223) 27,481) 388,266) 149,247 
Gr. Rap. &Ind../3d wk Aug} 61,354) 51,747/) 1 {683,894 3,448,401 
Cin.R.& Ft. W./3d we Aug} 10,622 8,958} 296,756) 231,928 
Other lines. ../3d wk Aug 4,698 4,12 139,446 128.706 
Total all lines. 3d wk Aug; 76,67 64,834) 2,125,095) 1,859,034 
Grand Trunk. ...-WkAug.16| 416,099) 415,.481/12,192,462/11,893,216 
Chie &Gr.Tr.;\WkAug.16| 72,068) 72,052) 2, 1326, 648; 2,143,570 
Det.Gr.H.& M.|\WkAug.16|} 24,635) 21,77 659,512) 612,907 
Gr. B. W. & St. P.| June ...... 27,201 23,181 171,046 135,414 
Guif & Chicago.|July....... 2,73 2,886 4,464 23,516 
Housatonic... ... June ...... 130,518 97,719 715,007 517,798 
Humest’n&shen July....... 11,70 11,15: 82,200 73,811 
Ul.Cen. (Ill. &So.)| July....... 1,095,229/|1,092,494| 7,800,827| 7,523,325 
Cedar F.&Min.|July....... 8,67 6,98 50,576 50,826 
Dub. & Sio’xC.|July....... 150,258) 130,625; 1,018,216) 914,147 
Iowa lines ....|July....... 158,936) 137,609) 1,068,792 64,973 
Total all ..../July....... 1,254,165) 1,230,103) 8,869,619) 8,488,296 
Ind.Dec.& West.|July....... 41,22 30,213| 246,310; 207,884 
Interoc’nic (MxX)|May....... 137.000) 90,17 655,402) 423,975 
fowa Central.../3d wk Aug| 39,190) 37,313) 972,851 879,036 
[ron Railway...|July....... 2,620 3,06 22,012 24,566 
Jk’ nv.T.&K.Wo\ June ...... 35,233 29,530; 311,927 240,030 
Kanawha& Mich 3d wk Aug 7,142 5,816) 199,924! 165,040 
Kan. C. Cl. &Sp.|3d wk Aug 7,475 5,456) 247,142 162,957 
K.C.F.S8. & Mem.|3d wk Aug} 90,188) 90,245) 2,961,285) 2,870,924 
K.C.Mem. & Bir.|2d wk Aug 19,378 21,176 699,543 566,179 
Kentucky Cent.|July....... 85,386) 91,139) 571,024) 544.307 
Keokuk & West.|3d wk Aug 8,395 8,070 213,951 263,700 
Kingst’n & Pem./1st wk Aug 3,439 2,93 100,183) 113,611 
Knox. & Lincoln| June ...... 19,523; 14,316 97,128 76, 888 
Knox.C.G. & L..|July....... SE Weiesceidl . <aeeeealh iitialindbalie 
L. Erie All. & So |July....... 5,201 4,556 36,930 34,296 
L. Erie & West*. _ wk Aug} 66,203) 64.704) 1,884,177) 1,717,842 
Lehigh & Hud..|July....... 29,471 29,383 191,061 150,457 
L. Rock & Mem. 2d wk Aug) 11,275) 11,602) 310,940) 344,494 
Long Island....|July....... 496,965) 444,117) 2,107,431) 1,877,27 
Louis. & Mo. Riv.  ccnond 24,973 36,949 196,845 192,297 
Louis.Ev.& St.L.\3d wk Aug 0,873 25,35 755,874 701,08 
Louisyv.& Nashv.|3d wk Aug} 378,440) 368,125/11,828,391/10,805,939 
Louis.N. A&Ch.|/2d wk Aug) 52,950) 49,782) 1,515,324) 1,415,199 
Louis. N.A&Cor.| June ...... 1,350 92 6,539 5,555 
Louisv.N.O. &T.|\2d wk Aug| 53,776) 40,755) 1,570, 124) 1,459,686 
Lou. 8t.L.& Tex.'3d wk Aug 8,672 8,299] 241,936] _....... ° 
Louisv. South’n.|July......-. 43,151 ae soar 
Lynchb.&Dur'’m\July......-. 9,200 1,970 rr  steesese 
emphbis & Chas|zd wk Aug 42,109 33,261) 1,088,551) 1,009,871 
{Mexican Cent.../\3d wk Aug! 103,226) 110,361) 3,975,526) 3,922,521 
{Mex. National .|3d wk Aug| 64,039 8:792| 2,342,642) 2,334,439 
{Mexican R’way|Wk Aug. 2 75,839 73,926) 2,354,953 2°51 1,374 
Mil.L.Sh. & West)/3d wk Aug| 84,354) 85,266) 2,367,588) 2,115,422 
Milwaukee & No3d wk Aug) 30,750| 22,747 59.19 716,948 
Mineral Range..|July....... 11,644 10,282 66,201 1,83 
eet. &St.L.\J Ml ceccses 119,800) 120,474) 770,365) 711,854 
M.St.P. &8.8.M.|/July....... 162,788) 117,611) 1,106,472 751,685 
Mo. Kan. & Tex.| July....... 640,735) 626,134) 4,477,260) 3,893,194 
Mobile & Ohio ..|July....... 257,193 207, 000) 1,848,703) 1,683,048 
Monterey&M.G |July....... 4S,BSRi co ncccces s Eero 
Nash. Ch. &St.bL./July....... 341,167) 299,209) 2,050,803) 1,964,110 
Nat. Red R. & T.|July....... 2,140 1.446 13,965 14,852 
N. Jersey & N.Y.| June ...... 22,033; 20,182 120,471 107,443 
New Orl. & Gulf) July....... 8,752 10,576 82,907 92,739 
Be We Gh SS TE, BR. DET. woes 3,004,827 | 2,951,919) 20,736,777 | 19,732,06 
N. Y. L. E. & W.|July....... 2,504, 124/4,538,440/16,228,501 14,735,022 
N. Y. Pa. & Ohio) June ...... "653.150 "BAY, 128] 3,402,518| 2,915,192 
N. Y.& N. Eng..|July....... 528,905} 492 '069 3,327 ; '200 3,091,177 
N. Y. & North’n.'July....... 4,405} 55,153} 307,094| 329,127 
N. Y. Ont. & W.a fee wk Aug 2,540 51,4 1,342,523) 1,167,279 
N.Y. Susq. & W..|July....... 149,799; 140,301 860,160) 741,233 
Norfolk & West. 3a wk Aug! 148,901) 151,948) 4,386,733) 3,669,624 
N’theast’n (S. C.)' June ...... 41,912 32,274 386,913 28,115 
North’n Central.|July....... 579.890) 543,604) 3,836,834! 3.259.105 
Northern Pacitic|3d wk Aug) 491.909] 461690)13/391,342 12 366,866 
Ohio & Miss..... 3d. wk Aug) 93,091) 109,953) 2,567,343) 2,450,50 
Ohio & Northw..|July....... 21,245) 19,4 119,918) 115,695 
Col. & Maysv.'July....... 92 98 5,20 3,2 y 
Ohio River...... 2dwk Aug! 17,011) 15,436) 388,854) 326,801 
Ohio Southern..|July....... 39,754| 32,716 292,385 277,710 
Obio Val. of Ky.'/2d wk Aug 5,201 3,531 132,457 86,442 
Omaha & St. L..|July....... 42,612) 42,02 BR oy th: Ry it 
Oregon Imp. Co.'June ...... 385,229) 343,809 849 
Pennsylvania ..|July....... 5,374,466) 5,241,674 37. 339 979 33, ye "912 
Peoria Dec. &Ev.\3d wk Aug 17,828 17,243 74,451 449,306 
Petersburg... ..  RRCH es 5,207 36,076 329, 137) 288,644 
Phila. & Erie...|June ...... 447,353) 318,926! 2,436,157) 1,960,736 
Phila. & Read’g J - swiohawel ,810,983'1,804,311)11,502,510 10,274, 181 
Coal & Iron Co. _ 3s 11,.795,841/2,067.416) = ..22200-] —cocecces 
Pitts.Cin.&St.L.'June ...... 77,476| 369,539| 3, 008, 5 2, 631, 366 
Pitts. Mar. & Ch. July....... 2,83 2,1 1,4 
Pittsb. & West’p June ......| 126,10 114, 790) 708139 679509 
Pitts.Clev.&T. June ...... | 39.865 39.79 234,011 243,391 
Pitts.Pain.&F. June ...... | 29,125) 28, $90 133,671 142,163 
Total systew 3d wk Aug) = 48,184' 7,253) 1,390,097 1,394,041 
Pitt. Young.&A. July....... | 130,906, 120,361 802,030, 626,176 
Pt. Royal & Aug. June ...... | 13,252) 14,675 185,788 = 152,02 
Pt.Roy.& W.Car. June ...... | 20,722) 17,496 194,753 179,249 
Pres.&Ariz.Cen. July....... | 13,957) 9,149 73,87 75,046 
Quincy O.& K.C, July....... | 20,237) 17,447! 135,143 40,031 
Rich. & Danville. PT ¢asaces | 427,000, 401.900 3 253.191 3,000,738 
Vir. Midland... July....... 206,100' 192,800 1,277,465 1,149,411 
Char.Col.&Au. July....... | 97,075, 75,174 "515,045 
Col. & Greenv. July....... 48,950, 43,3005 457,892 
West. No. Car. July.......| 67,275, 62,288, 533,183 
Georgia Pac .. July....... 129,709) 105,925 1,020,748 
Wash.0.& W.. July....... 11,775, 11,646) 71,773 
Ashv. & Spart. July....... | 10,475) 10,117 74,164 
Total Sys’m. 3d wk Aug) 257,225 256,825) 7, 946. 504 
Rich. & Petersb. July........ 27,866, 23.03 "204,243 
Rio Gr. West... 3d wk Aug) 43,050; = 29,550, 1,063,390 
Rome & Decatur May....... ,200 4,75 42,050 
Rome W. & Ogd. June ...... 320,903, 281,379 ,871,487 
Sag.Tuscolak&H. July....... | 10,895) 11,525 54,787 
8t.L.A.&T.H.B’s 2d wk Aug 28,360 22,397) 735,659 
S8t.L. Ark. & Tex. oa ag Aug) 76,206, 73,316) 2,254,523 
St.L.Des M.& N. July....... 12,571 5,937 | 59,621 
8t. Paul & Dul’th J = nenesne 139,625 122,154 761,467 
8t P.Min.& Man. July....... 746,328, 638,699 4,636,366 
East. of Minn. July....... 60,768, 44,938, 313,921 
MontanaCent. July....... 103,421, 84,388! 589,448 
Total Sys’m. July....... 910,518, 768,026) 5,539,736 
8.Ant.&Ar.Pass. 2d wk Aug) 32,415 ,. 24,770 906,613) 
8.¥ran.&N.Pac. lstwk Aug, 16,553; 17,915) 426,525 
Sav. Am. & Mon. July....... | 33,827 10,965; 74,842 C 
Seattle L.S. & E. 3d wk Aug. 9,395 6,106 254, 494. 159,817 














































































































* Ft. Wayne Cin. & Louisville included for both years since July 1. 
a New coal extension operated since July 21 in 1890 and Utica Clin- 
ton & Bing. included for both years since July 1 


t Mexican currency. 


g Main Line. 


Latest Gross Earuings by Weeks.—The latest weekly earn. 
ings in the foregoing table are separately summed up as follows: 
For the third week of August the ratio of gain on the 66 
roads whic have thus far reported is smaller than in othe, 
recent weeks, being only 5°30 per cent. 























3d week of August, 15890. 1889. Increase. | Decrease. 
; - $ $ 

At. Top. & S. F. system... 615,054; 511,22 ere 
St. Louis & 8. Fran. sys. 165,023 151,862 eet 6s who on 
Balt. & Ohio Southw ..... 48,840 48,990 einai 150 
Buffalo Roch. & Pitts.... 49,156 40,734 i ores 
Burlington C. R. & No... 70,804 69,566 De” emaisaok 
Canadian Pacitic. ........ 317,000 305,000 Ft ee 
*Cent. Vermont (Tot. sys.) 104,917 102,759 |. dniatthGaabes 
Chesapeake & Ohiv...... 160,873 146,971  < eae 
Chicago & Atlantic....... 56,837 49,17 A aaa 
Chicago & East. Lilinois. . 75,815 66,068 ese 
Chicago Mil. & St. Paul.. 516,500 503,024 FF rene 
Chicago St. P. & Kan. C.. 1,525 _*) Eat) Ree 
Chicago & West Michigan. 31,626 25,638 5,988) =. .....-- 
Cincinnati Jack. & Mack. 13,979 is ieee 1,373 
Cleve. Cin. Chic. & 8t. L .. 242,154 _ &) | 6,967 
Peoria & Eastern....... 31,067 SB.BSBi  cccwcce. 2,266 
Colorado Midland........ 34,600 33,507 cere 
Denver & Rio Grande... 179,000 149,000 c-_ ere 
Detroit Bay C. & Alpena. 9,044 &,820 RR SER 
Detroit Lans. & North.... 23.992 22,384 I eS 
Duluth So. Sh. & Atlantic 55,751 52,592  :  Gadeadehake 
Evans. & Indianapolis.. 7,358 , Frere 232 
Evans. & Terre Haute.... 22,510 21,673 SNE 
Flint & Pere Marqueite.. 47,924 44,568 ST... seneieiadl 
Grand Rapids & Indiana. 61.354 51,747 D,GOT) — cccccecs 
Cincinnati R. & Ft.W... 10,622 8,958 MEE: | ‘bnhothea 
Other limes. ............. 4.69% 4.129 eo: 
Iowa Central...... ....... 39,190 37,313  _ aieamadel 
Kanawha & Michigan.... 7,142 5,816 ‘neues 
Kansas City Cl. & Spr.... 7,475 5,456 Gea. Seebeend 
Kan. City Ft. 8. & Mem.. 90,188 ED; ;< sidietacies 57 
Keokuk & Western....... 8,395 8,070 RE 
Lake Erie & Western.... 66,203 64.704 EY «a aieen ad 
Louisv. Evansv. & 8t. L.. 0.873 25,358 | ).DUlUl€>?2e—eeeerre 
Louisville & Nashville... 378,440 368,125 «| wmdadied 
Louisville St. L. & Texas. 8,67: 8,298 ee ry 
Mexican Central ......... 103,226 EIR ce 7,135 
Mexican National........ 64,039 Se cs 4,753 
Milwaukee L. Sh. & West. 84,354 85,256 eblbbhdelde 912 
Milwaukee & Northern.. 30,750 22,747 SEE. -cepecees 

New York Ont. & West... 62,840 51,404 11,436 et 
Norfolk & Western....... 148.901 131.943) ........ 3,047 
Northern Pacific.......... 491,909 461,690 eu - = ‘veededeh 
tOhio & Mississippi...... 93,691 J. | errr 16,862 
Peoria Dec. & Evans..... 17,828 17,243 nt: « -emuidewal 
Pittsburg & Western. 48,184 47,253 Re ee 
Rich. & Danv. (8 roads) 257.225) 256.825 Gk - “déeebheod 
Rio Grande Western.... 43,050 29.550 13,500; —s............ 
St. Louis Ark. & Texas... 78,206 73,316 RE -. eddecdées 

Seattle L. 8S. & Eastern .. 9.395 6,106 . as 
Texas & Pacific .......... 110,791 ol A ose 7,627 




















1890. 1839. 


Roads, ¢ bal 
Balt. & Potomac....July. 142,955 125.232 
Jan. 1 to July 31... 972,651 912,655 
Canadian Pacifie...July. 1,489,446 1,375,528 
Jan. 1 to July 31... 8,401,265 7,745,022 
Chic. Burl. & Quincy}.July 2,721,399 2,671 1746 


Jan. 1 to July 31...19,658,424 18,018,272 
Mexican National..July. 288,724 299,464 
Jan. 1 to July 31... 2,148,863 2,137,426 
N. Y.L. E. & West’n.July. 2,504,124 2,533,440 
Jan. 1 to July 31...16,228,501 14,735,022 
Oct. 1 to July 31...23,700,534 21,699,438 
N.Y. & New Engld.July. 528,905 492,06) 


Jan. 1 to July 31... 3,327,200 3,091,177 
N.Y. Ont. & West’'n.June. 169,282 164,428 
Jan. 1 to June 30... 923,022 808,750 
July 1 to June 30... 1,963,756 1,740,713 
Norfolk & Western.July. 568,179 457,769 
Jan. 1 to July 31... 3,625,468 2,985,463 
Northern Central...July. 579,890 543,804 
Jan. 1 to July 31... 3,836,834 3,259,105 
1,797,377 


Northern Pacific...June. 1,930,404 
Jan. 1 to June 30... 9,955,137 9,086,527 
July 1 to June 30...22,610,503 19,707,463 

Pennsylvania....... July. 5,374,466 5,241,674 


increase in gross and 


seven months to July 31. 
Phila. & Reading...July. 1,840,983 1,804,311 


Union Pacific. ...... guly 3,537,362 3,573,627 


Jan. 1 to July 3 


ending July 31, 1890, $6,001 


against $5,167,859 last year. 





Boston & Albany Railro 
(For the year ending June 30, 


year ending June 3‘) is just issued. 


OSS. 





1890 
42,359 
230,114 
623,153 
2,743,335 
770.676 
6,362,260 
58,537 
425,066 
*904,255 
*5.483,912 
*8,119,351 
161,909 
1,040,383 
42,263 
157,096 
369,757 
211,577 
1,233,518 
169,991 
1,077,192 


3,646,517 
9,521,366 
463 


1,3 


873,622 


1,612,772 


ANNUAL REPORTS, 


ad, 
1890. ) 





—, . 


22,152 
218,578 
604,048 

581,470 
058,173 
‘$21,276 

38,541 
378,303 

*331,925 
*5,004,.733 

*7,511,505 
141,504 
876,025 


2 
1 
a) 


178,247 
1,059,804 
216,804 
1,059,759 
668,834 
3,486,900 
7,843,927 
1,855,654 


355,46 
Jan. 1 to Jaly 31...37,332,979 34,245,912 10,331,715 10,266,127 
The Pennsylvania lines west of Pittsburg & Erie show $427,227 
$94,813 increase in net for the month, and 
$3,328,158 increase in gross and $1,102,591 increase in net for the 


901,327 


Jan. 1 to July 31...11,502,510 10,274,181 4,762,607 3,999,034 
Dee. 1 to July 31...13,157,452 11,674,693 15,425,106 14,563,369 
Coal & Iron Co...July. 1,795,841 2,067,416 def.92,066 32,7 
Dee. 1 to July 31...10,963,439 9,878,733d£.703.0300£.1,052,685 


32,741 


1,601,351 


.23,739,112 20,477,973 7,511,348 7,441,659 
* After deducting proportion due roads operated on a percentag® 
basis, net in July, 1890, was $666,601, against $663.053 in i889; fot 
seven months, $4,061,493, against $3,686,843, and for the 
,246, against $5,584,793. A F 

come from other sources, net profit for July was $993,058, against 
$1,013,938 last year, and for eight months from Dee. 1, $5,794,714, 
D t Including lines controlled. 


ten month® 
+ Adding in- 


The first annual report of the company for the new fiscak 
i It states that the balance 

carried to the credit of profit and loss, after paying all charges,. 
is $533,399, making a total credit of $1,077,001. | 
sum has been charged $1,044,405, which has stood to the debit 
of distribution account since 1883, leaving a credit of $32,596. 
To this sum must be added the amount to the credit of the im- 
rovement fund to find the true balance in favor of profit and 


Against this: 


‘‘There has been a satisfactory increase in revenue both from 
the passenger and freight traffic, although the number of tons 


See ae, 
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i 
Latest Earnings Reported. | Jan.1to Latest Date. : 
Roaps. 3d week of August. | 1890. | 1889. Increase, | i 
Week or Mo, 1890. | 1889. 1890. 1889. — | : 
— — -—|- . SS roe 
| Ps g g Toledo Ann.A.& No. Mich. 23,598. 20,085 513 schivaunes 
SciotoVal.&N.E. July....... 58,684! 53,511° 380,853; 353,899 | Toledo Col. & Cinn....... 5,513 4,874 ’ is cease 
Snenandoah Vai Juiy....... 114,000, 87,794 708,193} 480,665 | Toledo & Ohio Central... 34,085 30,413 3,672 Seoccece 
South Carolina . July....... 105,000, 96,661 798,313 23,434 | Toledo St. L. & Kan. City. 33,576 32,76 ee 7 
Spar. Un. & Col.\ June ...... 7,865 6,843 58,144 55,239 | Wabash (consol. system). 276.705 300,173 enad~oeces 23,468 
80. Pacific Co.— | {Western N. Y. & Penn.. 75,200 ET. eee : 
Gal.Har.&S.A. June ...... 303.304!) 284,681 1,948,047) 1,800,447 | Wheeling & Lake Erie... 24,687 19,365 5.328  ceacecas : 
Louis’a West.. June ...... 87,666 78,57 538,445) 439,834 | Wisconsin Central........ 111.429 98,601 ISS | cedes eco } 
Morgan’sL&T. June ...... 417,117| 315,367 2,526,773, 2,386,920 
N. Y. T. & Mex. June ...... 15,448} 12,703{ 83,582! 64,750 | Total (66 roads)........ 9.913,213, 5,615,658) 378,404 80,84 { 
Tex. & N. Orl. June ...... 140,425} 132,289) 882,133, 749,080 | Net increase (5°30 p. ¢.) | 297,555 
Atlantic sys’m June ..... .|_ 963,959) 823,616] 5,978,979 5,491,031 SS — ———— 
Pacifie system June ...... 2,931,782 2,841,152/15,537,586 15,769,784 | * For week ending August 23. t One day less in 1890. 
o. tag all.. ‘oe weeean 3,895,742 3,664,769! 21,566,565 21,260,815 | ¢ Decrease caused by strike on New York Central. 
. ac, —— } ; 7 . 
Ko. Div. (Cal.)'June ...... 210,405! 189,24 999,867( 948,262 For the second week the gain is 9°61 per cent on 89 roads. 
Bo. Div. (Cal.)June senate 506,714 495,591 3,022,073] 2,960,363 
rizona Div..'June ...... * 206) 1,012,435 936,737 : 
Site tas eee 76: 67313 532" 03 484'352 2d week of August. 1890. 1889. Increase. | Decrease. 
Btaten I. Rap. r. July ical 140,000 125,905 562,83 534,246 + $ ~ $ 
ummit Branch.|July....... i, 2339) 559,574 79,883 | Prev’ly report’d(65 roads)| 5,802,398} 5,282,987 085 
Lykens Valley |July....... 93,935) 54,570) 555,410) 457,278 Burlington CR. & No... | 59.288 " 58.035 9003 bcomeon 
su& CoosaVal. July.....-.. 6,455 5,069 45,80 33,049 | Central of Georgia....... 202,525; 177,770 24,755 sabbiiaii 
enn. Midland..'July....... 18,713) 12,109) 114,489) 97,745 | *Cent. Vermont (Tot. sys.)| 105,855} 103,454 SME -. iadieemes 
Texas & Pacitic.|3d wk Aug} 110.791) 118,418) 4,042,061] 3,745,710 | Cin. N.O. &T.P. (Sroads).| 171,582! 136.725 34,857 Reine. 5 
L Tol.A.A.&N.M./3d wk Aug} 23.593) 20,085) 734,036) 587,900 | Cleveland Akron & Col.. 15,817 12,689 3.128 pane ee eg 
Tol, Col. & Cin..|3d wk Aug 5,513 4,874 193,207 150,438 | Detroit Bay C. & Alpena. §,459 9,246 ee ak aete 737 
Tol.& Ohio Cent. |3d wk Aug 34,085) 30,413) 900,509) 715,849 | East Tennessee Va. & Ga. 146,900} 116,896 en ee 
Toi. & O.Cen. Ex. | July....... 13¢ 8,970) 59,623 54,200 | Florida Central & Penin. 18.579 15,69§ Se. cadenien ‘ 
Tol. P. & West..\2d wk Aug 19.212 19,183 551,840) 535,071 | *Grand Trunk of Canada. 416.099 415,481! (eres e : 
Tol. St. L. & K.C.|\3d wk Aug] 32,576, 32,760) 955,078] 581,883 ‘Chicago & Gr. Trunk. .{ 72,068 72,052 RE ce “ i 
Tol.&So.Haven.|July....... 2,300 1,986 14,125 4 ‘Det. Gd. Hav. & Mil .. 24,635 21,774 2.261 ae pus : 
Ulater & Del. . SEE cncous 33,398} 26,495) 151,783} 125,222] Kansas C. Cl. & Spr...... 8,17 4,90 | 3,269|  .....--e 
c s 4 Kan. City Ft. 8. & Mem... 91,869 CE  seencane of 
Or.8.L. & U.N./June ...... 671,512| 563,500| 3,523,560] 2,858,737 | Kansas C. Mem, & Birm.| 19'378) 21176222 1793 ; 
Or.Ry.& N.Co.|June ...... 438,754) 404,823) 1,866,365] 1,967,108 | Little Rock & Memphis.. 11,275 11,602 3 ........ 327 
St.Jo.&G’dIsl./2d wk Aug| 30,05 28,586] 918.500) €90.807 | Memphis & Charleston... 42,107 33,261 ee 
Un Pac.D.&G.\June ...... 523,543) 385.589) 2,638,646] 2,000,626 | Ohio Val. of Kentucky... 5.201 3,531 oy. ) aoe 
All oth. lines..|June ...... 2,036,083) 1,880,978|11,132,075| 9,531,142 | gt. Joseph & Gr. Island.. 30,086 228,526 Aas eee 
C byt 5 aee : uly....... on wat er 4 eat rg me is San Antonio & Ar. Pass. 32,415 24.770 Ti - ccmmaene 
nt.Br.& L.L.|June ...... 3. 53,1! 122 29,795 y 212 8: Se | -eaaeswae 
rot, cont'ied| June -.-°-. 3,867,465) 3,382,308| 20,483,872. 17,23 £142 a pane a 
ontana Un..\|June ...... , 64,205 28,343) 44,142 ‘ 7,303,9: 363,282 34,765) 2 
Leav.Top. &8.|June .....- 2247| 1,967] 14,824| , 13,828 | - nin) 80 roa). oe ee 
Man.Al. Bur. June mrt 42:99 321609 916,960; 113,561 Net _increasé ‘O°G! p.C.)..'__-------- Steers sn 3 | 

oint.own’d,19|June ...... 2,613| 24,39 30,053 86,766 | « Por ing August 16. 

Grand total.|June ...... 3,910,077|3,416,699|20,7 15,935 17,420,907 | “For week ending August 16 
Vermont Valley|July....... 19, 19,832) 105,543, '102,543| Net Earnings Monthly to Latest Dates.—The table follow- 
Wakesh. wogreses ad wk Aug $76, 2 05 309,173 7,967,845 7.713.798 ing shows the net earnings reported this week. A full de- 

$ WAU cocce ws S81: cxf : ; in: ie 
West Jereey.....\July....... 201:812| 191'052| 902'514! $20°162 tailed statement, including all roads from which monthly re- 

W.V.Cen. &Pitts.|July....... 88,93 72,836 12,516 417,410 turns can be obtained, 1s given once a month 1n these columns, 
wot. ¥. & Pa. Sa wk Ang 75,200 81,200 2,248,744) 2.072.371 and the latest statement of this kind will be found in the 
eling& L. E.|\3d wk Aug , ,365 24,5 549,839 > st 2% rj > i i 
Wil. Col. & Aug.jJune...... 59,28: 52,961 492,871! 439,684 - oe aon =. The next wil — om 

Wisconsin Cent.|3d wk Aug} 111,429] 98,601] 3,149,289 2,427,212 | OF Septemper vu, ~ 7 
Wrightsv.&Ten.!July....... 6.210| 5,989) 47,413 42,043 ee er omens Se ne” 
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moved one mile is considerably less than in 1889. The net re- 
sult, however, is much better than it would have been in case 
there had been any marked increase in the low-rate freight 
traffic from the West.” a " 

“The Legislature at its last session passed ‘an act to pro- 
mote the abolition of grade crossings,’ which provides that 65 
per cent of the total cost shall be borne by the railroad com- 

anies and that the remaining 35 per cent shall be divided 
Fetwéen the State and the towns, but that the towns shall in 
no case pay more than 10 per cent. The State is, however, 
limited to an expenditure of $500,000 in any one year, and to 
a total outlay of $5,000,000. Under this act the directors 
have petitioned for the separation of grade at 25 cross- 
ings.” oe x a 

“It is impossible now to give even an approximate estimate 
of the cost of separating level crossings the ensuing year, but 
the outlay will undoubtedly be very large—much greater, in- 
deed, than the current receipts of the company can be expected 
to provide. In view of this fact and the appreaching maturity 
of the 7 per cent bonds of 1892 the directors recommend to the 
shareholders to authorize an issue of $5,000,000 of stock. If 
such an issue is authorized it is not likely the money will all 
be required at one time. One instalment of 10 per cent in all 
probability is all that will be required prior to the first of Jan- 
uury, 1891.” 

The operations, earnings, &c., for two years were as below 
given: 

OPERATIONS AND FISCAL RESULTS. 

















Operations— 1888-89, 1889-90. 
SSS EE EEL LEE PE Pe 11,136,11 1 11,295,637 
Passenger mileage........-. eneeninasdenal 194,676,587 201,128,880 
Preignt (CONS CATTICR) .......cccccccccccccce 3,859,516 3,823,115 
Freight (tons mileage) ...............sccee 123,276,435 402,241,138 

Earnings— > 
Passengers. .......- wiidibneia weil , { 3,768,860 
ei at an an aie acai ae | | 4,446,586 
I SRE OREISS . 9,012,325 935,623 

| EE © au © aes 

Datel SPOSS CATMINGS......ccccocccsccecs ) | 9,151,069 

Operaling ex penses— ba 
Maintenance of way, ete........-....--. 1,162,471 
Maintenance of equipment..........-.-.. 1,218,*37 

m6 *tati yy pySses : —= n> j ‘ 722 ; 2 
Gentile nf 597607) *173'607 

|. —- opryttges -geqgtesn on 

Total (including taxes)................. j | 6,276,777 
EET TOE NIE OD OTE DT 3,036,718 2,874,292 

INCOME ACCOUNT 
1888-89. — 
EE CT Oa POTENT Ee 3,036,718 2,874,292 

Disburscinents— sata’ 
iiss nneiieesimeniecieitbienentie 78,000 78,000 
i tnndnapeieveserebuseenswous 662,900 662,900 
See, OP SUT DOUG... cc cccccesdacesessses 1,600,000 1,600,000 

BOGnl GisbGrecmenmt[s . ....cccccccccscccecce 2,340,200 2,340,900 
a 695,318 533,392 

BALANCE SHEET JUNE 30, 
Assets. 
1889. 1890 

Cost of road and equipment.............. $27,514,116 $27,514,117 
SEMEGOD BAVOR BOTOGMOS. ...<cccccccccccecee 475,485 475,485 
Other permanent investments........--. 1,620,556 1,820,051 
Materials aud supplies.................... 497,089 325,063 
Due from companies and individuals. ... 367,105 415,164 
Trustees improvement fund............. 1,492,368 1,559,109 
B. & A. stock bought froin Mass.......... 1,044,405 pe 
betckpbccieds unvakes antsasedessbinent 656,659 943,987 

IIT... sa osigieinie duistensininiinaiaiin $33,667,783 $33,052,976 

Liabilities. 

ee $20,000,000 $20,000,000 
ELLE LE AL TA 10,858,000 10,858,000 
Loans and bills payable........ .......... 100,000 ‘sebadte 
— _— and ‘eee slieiieidipe ietinaiiiiiediaa aus 260,998 ray bh 

ividends unpaid......... Ean ae 386,398 340,938 
Due companies and individuals.......... 32 907 267,454 
PURO VERROME TUNG. .. 00.000 cocccsccercce 1,117,702 1,180,106 
Sinking fund and miscellaneous......... 76,167 118,003 
ETE LAL ESL TS, SOTTO 543,611 132,597 

IROL, unnnveneniseoetiokbomeiil $33,667,783 $33,052,976 


* The B. & A. stock bought from Massachusetts was distributed to 
stockholders. {The surplus June 30, 1890, was $1,044,405: deduct 
for stock bought from Massachusetts and distributed to stockholders 
$1,044,406; balance, $32,597. 


Chesapeake & Qhio Railway. 
(For the year ending June 30, 1890.) 


The first annual report of this company for its completed 
and consolidated road has just been issued. No attempt is 
made to compare the figures of earnings, &c., with previous 
years, as such comparison would only be misleading under 
the changed circumstances. Very large expenditures have 
been made on the road, which are referred to at length in the 
remarks of President Ingalls. 

The railway of the Chesapeake & Ohio Railway Company 
as operated during the year ending June 30, 1890, was sub- 
stantially the same as that described in last year’s report, with 
the addition of one mile from Phoebus to Fortress Monroe, 
and consisted of the following lines : 

MAIN LINES. 
Miles. 
Fortress Monroe, Va., via Newport News and Charlottesville, Va., 

to Huntington, W. Va. (comprising the “ Peninsula,” “ Rich- 

mond” and ** Huntington ” Divisions).............................- 504 
Richmond, Va., to Clifton Forge, Va., via Lynchburg (“‘ James 

River” Division) ° 


coe eor sees ee ee Sesser eteereeseeeseeseseeeeeseeeeeeneeeeseeees 


| Vou LI, 
BRANCHES. 

; Miles 

Lexington Branch—Baleony Falls, Va., to Lexington, Va........... 21 
Buckingham Branch—Bremo, Va., to Avon, a ie. ee 4 
Riverview Branch—Riverview, W. Va., to Rush Run Coal Mines... 3 
Es odo cu ccccuenéGbaedhesks bad son badbeeensedvennnbacsedet ~ 
RES BOG oo 0c oo cdvtveccoesedidenes beptndweciwaliewetenveliad 36 
Total length of railway operated............ inieénbannd danwacan 931 


OS 


‘*The Cincinnati Division as now operated consists of 8 miles 
of the old main line owned by the Chesapeake & Ohio Railway 
Company, from Huntington to the Big Sandy River; 8 miles 
from the Big Sandy River to Ashland, over which the C.& O. has 
a trackage arrangement with the E. L. & B.S. RR., which was 
fully set out in last year’s report; 143 miles over the Maysville 
& Big Sandy RR. from Ashland to Covington, which corpora- 
tion has $7,500,009 of bonds and $7,500,000 of stock outstanding 
all of the bonds and t vo-thirds of the stock being owned by the 
Chesapeake & Ohio Railway Company. From Covington to 
Cincinnati the Covington & Cincinnati Elevated Railroad and 
Transfer & Bridge Company is used, which company pos- 
sesses extensive terminals in Covington and Cincinnati and a 
bridge over the Ohio River. It has $3.500,000 of bonds and 
$1,500,000 of stock outstanding, all of which are owned by the 
Chesapeake & Ohio Railway Company.” id - .* 

“Of the $4,600,000 of new consolidated 5’s that were set 
aside to pay for improvements, under the plan of reorganiza- 
tion, the issue of $1,500,000 was authorized in the previous 
fiscal year, and in addition thereto $1,100,000 more were au- 
thorized and sold during the fiscal year just ended, to pay for 
equipment, sidings, double track, the Hawk’s Nest, Paint 
Creek and Cabin Creek branches, etc., leaving $2,000,000 in 
the Treasury for future needs. 

‘** ‘The Craig’s Creek line is to be provided for by a separate 
issue of bonds on that branch, not to exceed $659,000 in 
amount, and to bear 5 per cent interest. 

‘* Under date of March 24, 1890, the company entered into an 
agreement with the purchasers of the Kavawha & Ohio 

failway at foreclosure, for the reorganization of the last- 

named company and its lease to the Chesapeake & Ohio Rail- 
way Company, the Chesapeake & Ohio guaranteeing interest 
at 4 per cent per annum on $1,340,000 bonds. Any surplus 
net earnings beyond interest on bonds to go to the Kanawha 
& Ohio up to $200,000 per annum, and any further excess to 
be divided between the Kanawha & Ohio and Chesapeake & 
Ohio. Arrangements were also made to provide for the ulti- 
mate extension of the Kanawha & Ohio to Kanawha Falls on 
the Chesapeake & Ohio lme. The capital stock of the Kana- 
wha & Ohio to be $10,000,000, of which the Chesapeake & 
Ohio was to receive one-tenth. The carrying out of this 
agreement has been delayed by various objections of the 
lessors, who are making but little apparent effort to remove 
them. Unless it is carried out, this company has the right to 
withdraw from the arrangement.” ° oo 

‘* The equipment of the company is still insufficient for its 
business, and the directors have recently contracted for 
1,000 box cars and 500 coal cars, to cost $880,000, payable in 
sixty monthly instalments. There is a sum of $240,760 still 
payable (likewise in instalments) on the cars purchased in 
1889; also $376,000 payable during the next five years, on 
equipment acquired through the Richmond & Alleghany 
Railway Company.” ” al 

‘‘With the increase of passenger business there is great 
necessity for additional coaches, requiring an expenditure of 
about $150,000, which should be provided for during the com- 
ing year.” it % * 

‘The earnings of the company for the fiscal year ending 
June 30, 1890. compare as follows with those for the year 
ending June 30, 1889: 

EARNINGS AND EXPENSES, 








Miles Gross Net 
Operated, Earnings. Earnings. 
Ie Aree 923 $7,161,949 37 $1,706,822 07 
TES EO | T77 9,290,000 OO 1,025,000 00 
SELLE LOOT LT NEE $1,871,949 37 $681,822 07 


‘* The interest charges and taxes of the company during the 
past year (exclusive of interest on bonds representing uncom- 
pleted construction work) amounted to about $1,700,000. 

‘* No freight has been charged for hauling material used for 
construction or maintenance, nor has any charge been made 
for the use of equipment for such purposes. The entire cost 
of such service is included in operating expenses. 

‘*The gross earnings of the company during the past year 
have more than equaled the expectations of the directors. 
The net earnings of the company may at first glance disap- 
point the stockholders, but will not, we trust, after they ex- 
amine the details of what has been accomplished. They 
have been decreased, however, by three accidents, cost- 
ing the company something like $150,000.” f ad ° 
‘*A further increase of expense in operating tke road 
was the unusually — and wet winter, especially on 
the Cincinnati and Huntington divisions. More land- 
slides occurred on the Huntington Division than had been 
known for years before. The Cincinnati Division was new, 
ihe banks were not hard, and the Ohio River several times in 
rising above danger line covered the sides of the banks, and 
when the river fell it carried away a large portion of them. 
In fact, for a certain length of time it looked as if a general 
destruction of the road might ensue. For the year ending 
30th of June the gross receipts of this division were $848,007, 





the gross expenses $843,467 92, leaving a net of only $4,539 08, 
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the proportion of expenses to earnings being over 99 per 
—  * 3.9 : 

‘¢ That the stockholders may know just what improvements 
have been made upon the entire line and charged to operating 
expenses, there is given in detail in this report the items and 
the cost of the same. As was stated in the previous report, 
the road had been allowed to deteriorate prior to the time it 
came under the present management, and it has consequently 
cost a great deal to get it in condition where it can be operated 
safely and cheaply.” * * * 

‘¢ The indications for the business of the line are promising ; 
the coal tonnage, both tidewater and local, is increasing ; the 
lumber traffic shows large development, and at three places 
on the line stone quarries are being opened and, it is believed, 
will furnish a large and profitable tonnage to the road. In 
the district between the Alleghanies and the Blue Ridge vil- 
lages are springing up at almost every point ; factories are be- 
ing erected, and this portion of the line, which a few years 
since was comparatively worthless, promises soon to be very 
valuable. 

‘+ sue total tons of traffic handled eastward during the year 
were 2,604,799 ; westward, 1,155,778 ; a total of 3,760,577 tons, 
as against 3,321,188 tons last year, showing an increase of 13°22 
per cent. The number of tons of coal shipped to the seaboard 
was 682,551, an increase of 4°43 per cent over the previous 
year ; the revenue shows a decrease of 3°27 per cent; the rev- 
enue per ton mile on this freight was 339-1000 of a cent, as 
against 376-1000, showing a decrease of 9°84 per cent, owing 
to competition. The above rate is the net rate, after deduct- 
ing all commissions for selling and agency expenses in New 
York and the East. The coal shipped over the road, other 
than to the seaboard, amounted to 782,305 tons; an increase 
of 5°51 per cent over last year. The average haul increased 
62°79 per cent, owing partly to the opening of the Cincinnati 
Division. The total revenue increased 61°78 per cent.” * * 


“FINANCIAL. 


The outlays for new construction and equipment under 
the 5 per cent consolidated mortgage since the re- 
organization of the company, in addition to all 
amounts charged to expenses, have been as shown by 


Se i i. scresadichededencsioetsinanne sel ettaabiigns $2,834,513 81 

The estimated further outlay to complete work in prog- 
ress (for which funds are provided) is................. 495,607 37 
$3,330,121 18 


Against which there have been issued 
consol. 5 per cent bonds for............. ,600,000 00 
Add equipment notes outstanding for.... 240,760 59 





§ 2,840,760 59 


Leaving a balance of............ endembsaneoneennden #489,360 59 
for which 5 per cent consolidated mortgage bonds may at any 
time be issued, and in the meanwhile the company is carrying 
the foregoing $489.360 59 without embarrassment. 

‘¢The company has further expended for construction on its 
James River (Richmond & Alleghany) Division the sum of 
$246,242 38. 

‘‘The outlays of the company during the new fiscal year 
for equipment will be considerable, as may be seen from the 
remarks under that heading. 








Interest on funded debt............ an ST $1,725,612 92 
i ne Ci. +c ccbnaseed ceencesensonssseboes 30,000 00 
ND Se icednsncndcedssndncecceccosencecccsececnense 150,000 00 

rn Cn, |... ccvececcamiakeneseedanonete $1,905,612 92 


CONDENSED BALANCE SHEET JUNE 30, 1890. 
Dr. 


Cost of road and equipment, including ownership in 
Maysville & Big Sandy RR. and Covington & Cincin- 
nati Bridge, under plan of reorganization February 7, 
Bs cencavoscoscsvasecenssareds cnsgecegesscvecseseceoscees $103,300,672 

Additional equipment, property and construction— 
Under 5 per cent consolidated mortgage— 








Additional equipment.........------.-.4-+-0---eeeeeeeee 1,340,676 
I PG. on ccgbdudsbde deen sdeeenesoeecccossocooce 72,49 
Hawk’s Nest Cabin Creek & Paint Creek beanches; 
4th Street extension, Cincinnati; Ohio River ferries, 
and construction on Peninsular, Richmond, Hunt- 
ington and Cinciunati divisions and Covington & 
Cincinnati Bridge property. ...........0.......6- eee 1,421,341 
Under Richmond & Alleghany Division mortgages— 
Additional construction. ......... pant iedusddedcedsbecnee 209,305 
L acepure prepesty ieee rneke whine eases 36,937 
Under New River Bridge mortgage— 
Cost of bridge and appurtenances....................-. 171,709 
ee GT WII, o6.0 ce decccscciccséceesdees Secsucte 160,791 
Materials and supplies on hand.....................-.2008-- 385,825 
Current assets— 
ES ES oe ee ee ee ee $196,141 
Current accounts, agents, conductors’ bal- 
NEES a Pee eet ee 422,241 
Due from coal agencies...................6. 436,464 
Advances to Warm Springs Valley Co..... 73,475 
Advances for Craig Valley construction.... 95,669 
Miscellaneous advances.................... 35,994 
—_- -—-- — 1,645,812 
Coupon deposit account— 
Cash on hand to pay coupon?...................022 20-0 190,121 
Assets for construction work in progress under 5 per 
cent consolidated mortgage— 
I oo co cena h ac beunsnedbshaceeietenbadudne 102,748 
Cash to come from bonds sold, but not delivered...... 750,000 
Pe tibltcnsetenckedswresstacdencsessdecenescersées 386,021 
$109,788,632 
cr. 
Capital stock— 
ES EES Pe $13,000,000 
OCU MUOROTTOR. cccscccnercccce cases cccces 12,900,000 
Pa dncchicdushsnmdcbeseseutsaévebbai 46,000,000 
—-—-— £=71,000,000 
Funded debt— 
Six per cent p irchase money bonds, due 1898.......... 2,287,000 
Six per cent mortgage bonds, due 1908..............-.-. 2,035,724 
Six per cent mortgage bonds, due 1911.................. 2,000,000 





tac tdcisccccenncadssessidees becbendusisess $77,722,724 
Six per cent mortgage bonds, due 1918.................. $26,897 
Six per cent mortgage bonds, due 1922.................. 142, 
Six per cent equipment trust bonds...................... 627,000 
Five per cent consolidated mortgage bonds............. 20,945, 
Two to four per cent first mortgage bonds, R.& A. Div. 6,000,00¢ 
Three to four per cent 2d mortgage bonds, R. & A.Div... ,000,0¢ 
Six per cent guaranteed bonds, New River Bridge Co.. 170,000 
Alleghany car trust obligations .....................20-00 376,000: 
i 240,760: 
Unpaid coupons (including those due July i, 1890 (see . 
‘*Coupon Deposit Account” above................-..-e0. 189,276. 
Interest accrued, but not yet due.....................-..... 234,427 
Current liabilities— 
Audited vouchers (including June pay-roll)............ P 1,1 26515 
RTE ae ee NA Ra SR hI AEN ARN 983,007 
Otibor Hahilitios..........ccccccccccces TALES OTL REN. . 53,583 
Liabilities for construction work in progress under 
five per cent consolidated mortgage— 
Loan payable (pending delivery of bonds sold)........... . 250,000 
is ach tnn en innaheaibiaidaiime nena adanaid 107,141 
$109,788,632. 






































Cincinnati New Orleans & Texas Pacific. 


(For the year ending June 30, 1890). 


The report for the year ended June 30 has not yet been 
issued, but the figures have been furnished to the CHRONICLE, 


and are given below: 








1887-88. 1888-89. 

Gross earnings.......... ...... $3,525,775 $3,655,359 
Operating expenses and taxes 2,362,372 2,510,602 
et gorning? Ta oe $1,163,403 $1,145,257 

auct— 

ae $912,000 $912,000 
Interest on floating debt....-..0 9 -eeee ee eee 
ILS. cinnd saddevaceese< 69,199 77,359 
Dt cectvetnen dscbentaes  Kdalamad 90,000 
at $981,199 $1,079,359 
Balance, surplus.....-......... $182,204 $65,898 


1889-90. 
$4,309,144 
2,728,182 


$1,580,962 


$912,000 

3,447 
87,465 
120,000 


$1,122,912 
$458,050 








Barlington Cedar Rapids & Northern. 


(For the year ending June 30, 1890. ) 


In advance of the pamphlet report for the new fiscal year 
ending June 30, the CHRONICLE has been furnished with the 
figures for that period, which are compared with the previous 


vear as follows: 











Receipts— : 1888-9. 
ii da anne ee enneud eee .- $2,872,794 « 
Operating expenses and taxes................ 2,018,110 
EL Ee Te $854,684 
cn corcenesenahesodesmeceeensenies 55,160 

NO ccnccuccéoceesonss rinaanadnd $909,844 

Disbursements— 
it 6h cdcdeduccséocdaccdecececces $771,130 
SII it ciiin esculenta ne cceoppanibanaainadiiiine 18,350 

Total disbursements....................... 789,480 
int an ae aati aie ied $120,364 


Rio Grande Western. 
(For the year ending June 30, 1890.) 


1889-90. 
$3,115,954 
2,284,038 


$831,916 
18,146 








$850,062 


$771,130 
18,146 


$789,276 
$60,786 


In advance of the printed wanem the CHRONICLE has been 


furnished with the figures for t 





1888-9. 

SC POE $1,421,431 
Operating expenses.............cccccccccce 952,787 

ins cnnvchereneonennnbingenivis $468,644 
NS Chitin cenadidincediembinednadl 5,099 

EN ee $473,743 

Deduct— 

Interest on bonds. .......................-. $358,294 
Rental and miscellaneous. ................ 36,090 

no: cc sctacthscedmananacensaes $394,384 
tit idstnnamsdignuentdibasimibemanuiiinn $79,359 


St. Paul & Duluth. 
(For the year ending June 30, 1890.) 


e year 1889-90, as below: 


1889-90. 
$1,622,234 
1,132,516 
$489,718 
30,968 


$520,686 


$893,500 
11,143 


$404,643 
$116,043 








The CHRONICLE is enabled to publish the following in ad- 


‘vance of the printed report: 














1888 89. 1889-90. 
Eo cnneddciadebtdnssdetnesincne $1,406,866 $1,410,527 
Operating, expenses and taxes............ 1,052,393 1,017,459 
Net earnings............ ee $354,473 $393,068 
Other income (interest, rents, &¢.)......... ———— =3—h—i‘<i‘(‘“‘—ié~:*é*és fake 
$402,180 $393,068 
Deduct— 
in ennai sane eneiel $119,702 $150,000 
SN (MR 2 tec dedeobeigeereqantneliane 8 82,000 
$218,810 $232,000 
Eo ond eugcecssneneuediny $185,370 $161,068 
The above does not include receipts from stumpage. 
Milwaukee & Northern. 
(For the year ending June 30, 1890.) 
The results for the year ending June 30 have been furnished 


to the CHRONICLE as follows: 











1888-89. 
i A... . cnisnensodsonuncegnebewnsis $1,131,442 
Operating expenses and taxes ............--. 763,113 
Wat CRRERED  ccccvcstsecccccccesesdsesccscs $368,329 
Deduet— | 

nn dntdubtnadunebinbesetemeneeennndns $262,767 
Pn nccece cceesnsqcasacceqeecopsesececes 61,456 
} $324,223 

Balance, surplus,..........- Rintasncsiopeinkade $44,106 


1889-90. 
$1,426,942 
931,996 


swe 





$494,946 
$299,670 
29,236 


$328,906 
$166,040 
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GENERAL INVESTMENT NEWS. 


American Cotton Oi)].—A letter was recently addressed to 
Messrs. Winslow, Lanier & Co. by a number of the large 
stockholders of the American Cotton Oil Trust, inviting that 
firm to take the reorganization in charge, with some member 
of the firm in the board of directors. After careful con- 
sideration Messrs. Winslow, Lanier & Co. have consented to 
undertake the reorganization as requested, but they first had 
an examination made by an expert, and from his report it was 
learned that in round figures the Trust had a floating debt of 
about $4,000,000, against which it held bills receivable amount- 
ing to about $1,500,000, making a net debt of $2,500,000. An 
ofiicial announcement will be made in a few days as to the 
exact basis on which they will proceed, but an authorized is- 
sue of bonds to the extent of $5,000,000 is to be made, of 
which $4,000,000 will be offered to stockholders at par. Mr. 
E. D. Adams, of Winslow, Lanier & Co., will go into the 
directory of the company (which will be materially changed), 
and will be on the finance committee, and the stockholders 
are to be congratulated on having so able a financier give his 
personal attention to its affairs. 

The Sun gives the following in regard to the company’s 

roposed action. ‘It appears that every autumn the concern 
ken had to borrow between $4,000,000 and $5,000,000 to pur- 
«hase seed and carry its product until marketed. The money 
has been borrowed through the South, at the West and in 
this city, and has cost the business an average of $300,000 per 
annum, It is now a large borrower, having a net floating 
debt of over $2,500,000, This, it is stated, does not represent 
losses incurred, but is money employed in the business. It is 
proposed to pay off all of this indebtedness and at the same 
time supply the company with sufficient cash to keep it out of 
the loan market, The company has in its treasury $4,000,000 
of preferred stock, but that is not available now, as it can- 
not be issued at less than par. Messrs. Winslow, Lanier & 
Co. will recommend an authorized issue of $5,000,000 deben- 
ture bonds, bearing 8 per cent interest, of which $4,000,000 
will be offered to the stockholders at par. The company can 
redeem them at 110. No mortgage can be placed upon the 
properties owned and controlled by the company without the 
consent of 8) per cent of these debenture bonds. It is under- 
stood that the amount offered pro rata to the stockholders 
will be entirely underwritten by a syndicate before subscrip- 
tions are invited.” 

Boston & Maine.—The eirnings, expenses and charges for 
the quarter and year ending June 30 are given below, as re- 
ported to the Massachusetts Railroad Commissioners. 

* —Quar. end, June 30.— —Year end. June 30.— 

1889. 1890 1888-89. 1889-90. 











Gross earnings....... $3,431,179 $3,833,128 $13,528,523 $14,587,025 
Operating expenses... 2,111,367 2,373,580 8,800,172 9,338,492 
Net earnings..... $1,319,812 $1,459,548 $4,728,351 $5,248,533 
ther income......... 1,291 22,892 301,180 359,770 
RT $1,321,103 $1,482,440 $5,029,531 $5,608,303 
{nt., rentals & taxes. 1,014,428 1,027,180 4,011,772 4,005,687 
Balance........... $306,675 $455,260 $1,017,759 $1,602,616 


Central New England & Western.—The operations of this 
company, which also includes the Poughkeepsie Bridge and 
the Hartford & Connecticut Western, show for the ten 
menths beginning Sept. 1, 1889 (when the entire line was put 
in operation), as follows: 











Gross earnings for ten MOnthS..........ccccccccccccccccccccccce $386,100 
I cnnnccncdencebeseosesenneusneesouseceseunees 269,137 
ID, ... 1 suctiiieahuehth neon eskbacutaieveuneeel $116,960 
I NE Sate He Gs Wo Mi cecncccacecs cesccessscseses pena 25,419 
EC ee ee Ee $142,382 
ee DO GORE CRSIIEIE, cicccnccdcneccosecossososesisscosas 244,311 
a ee ee $101,929 
Average per passenger per mile. .......cccccccccwccccccccce coe 69245 fa. 
Average per ton of freight per mile..........ccccccccccsccce e. 1°43 cts. 


The earnings for the reeent months have shown a constant 
improvement; for July the gross was $41,614; net, $36,012; 
other income, $2,321; total net, $38,334; fixed charges, $22,308; 
surplus, $16,025. , 

Chicago Burlington & Quinecy.—Gross and net earnings 


and charges for July and the seven months to July 31 have 
been : 


uly- 
RROD, 1890, s 


amare, —Jan. Lto July 31.-— 
: 1889. 1890. 
$2,671,746 $2,721,398 $18,018,272 $19,658,423 


Gross earnings...... 




















Operating expenses.. 1,613,573 1,950,723 12,196,997 13,296,163 
Net earnings........$1,058,173 $770,675 $5,821,275 $6,362,260 
Wharges.............. 744,385 761,889 5,210,698 5,333,225 
Surplus.............. $313,788 €8,786 $610,577 $1,029,035 


East Tennessec—Louisville N. A. & Chieago,.—The report, 
noticed some time ago in the CHRONICLE, is again revived that 
the Icuisville New Albany & Chicago may be “ taken over” 
by the East Tennessee Company through a purchase of a con- 
trolling interest in its stock. No facts are yet obtainable, but 
the geogiaphical position of the L. N. A. & C. system as a 
ccernection of the Fast Tennessee, via the Louisville Southern 
alicecy controlled, makes the report seem quite possible, 





Fitchburg-Cheshire.—The Boston Journal says: ‘‘For some 
time it has been evident that parties were picking up what- 
ever Cheshire stock could be obtained at 110 to 115, and both 
the Fitchburg and Delaware & Hudson have been credited 
with these purchases. To-day it is evident that the Fitchbur 
has secured a controlling interest in the Cheshire, and wi 
offer to exchange its preferred stock for that of the Cheshire 
upon liberal terms, or five shares of Fitchburg for four of the 
Cheshire. 

‘*The Cheshire extend from Ashburnham Junction to Bellows 
Falis, Vt., 54 miles, and leases the Monadnock Road of 16 
miles. Its capital stock is $2,100,000 preferred and $53,300 
common stock. The preferred has paid 6 per cent dividends 
for several years. | 

‘The acquisition of the Cheshire and the extension of the 
Fitchburg’s influence to a direct connection with the Vermont 
Road at Bellows Falls is an important move and will doubtless 
prove of great benefit to the Massachusetts corporations.” 


Green Bay Winona & St. Paul.—At Milwaukee, on the 
18th inst., the United States Supreme Court for the Eastern 
District of Wisconsin affirmed the appointment of the 
Farmers’ Loan & Trust Company, the trustee under the mort- 
gage, as trustee in possession of the property. Mr. Jos. 
Walker, Jr., the Vice-President of the Green Bay, is now 
operating the road as agent for the trustee, and it is hoped 
to avoid foreclosure by the acceptance of the plan of reorgan- 
ization issued by Messrs. Jos. Walker & Sons under date of 
July 15, 1889. The last payments under the plan will be 
called early in September. 


Knoxville Southern.—The Knoxville Southern Railroad is 
completed and the first through passenger train from Knox- 
ville, Tenn., to Atlanta, Ga., was run Aug. 18th. 


Louisville Southern.—The new Louisville Southern 5 per 
cent bonds guaranteed by the East Tennessee will be ready 
for exchange in a few days. 


Memphis & Charleston—East Tennessee Va. & Ga.— 
Committees representing the M. & C. minority stockholders 
and the East Tennessee Company are negotiating for the ab- 
sorption of the former interest by the East Tennessee com- 
pany. The proposition is to issue bonds on the M. &C., 
which will provide for the payment of the stock and other 
purposes. No definite agreeement has yet been reached. 


New York Susquehanna & Western.—A general mortgage 
for $3,000,000 has been authorized, the bonds running 50 years 
and bearing 5 per cent interest, to be used as follows: 


$1,000,000 to be used for payment of equipment purchased for in- 
creased business; double tracking road to Paterson (about finished), 
filling in and building double track iron trestle near Jersey City, and, 
on account of additional coal property secured. $1,000,000 to be used 
in retiring bonds of the company now outstanding to that amount. 
$1,000,000 are held by the trustee (Central Trust Co.), to be used 7 
for the purchase of additional equipment; for construction of branc 
lines; for the erection of new shops and forthe purpose of securing 
additional coal property and increasing its coal tonnage. 


Northern Pacifie.—In the editorial columns of the 
CHRONICLE to-day will be found figures showing some of the 
results of this company’s operations for the year ending June 


, 1890, 
ee & Reading.—The results of the Railroad and 
the Coal & Iron Company for July, and for eight months of 


the fiscal year, have been as follows: 

















r July. — —- Dee. 1 to July 31.—. 
1889, 1890. 1888-89. 1889-90. 
RAILROAD. ~ $ $ $ 
Gross earnings........-...... 1,804,311 1,840,983 11,674,693 13,157,452 
Operating exp. and taxes.. 902,984 967,361 7,111,324 7,729,346 
Net earnings..........e6 901,327 873,622 4,563,369 5,428,106 
Other income............... 112,612 119,435 604,490 366,607 
NE ... cncuscniscimnetiiid 1,013,939 993,057 5,167,859 5,794,713 
CoAL & TRON Co, 

Gross receipts....cccccccces 2,067,416 1,795,841 9,878,733 10,963,439 


Operating expenses........ 1,886,394 1,745,048 9,942,411 10,737,665 
Coll. imp’nts & sink. fund... 148,281 142,858 959,007 928,854 
Interest on debt.,.......... 187,795 182,830 636,297 619,067 


Total disbursements.... 2,222,470 2,070,736 11,567,715 12,285,586 








Loss on Coal & Iron Co..... 155,054 274,895 1,688,982 1,322,147 
Net profit Railroad Co...... 1,013,939 993,057 5,167,859 5,794,713 
Bal. both companies... 858,885 718,162 3,478,877 4,472,566 


San Antonio & Aransas Pass.—The Farmers’ Loan & 
Trust Company, trustee, gives notice that a meeting of the 
holders of the first mortgage bonds will be heid at their office, 
No. 22 Wiiliam Street, New York, on Monday, September 8, 
1890, at 11 o'clock A. M, 


Sugar Trust.—It is not known yet what amount of certifi- 
cates has been deposited under the recent circular. It is said 
that the plan of reorganization will not be issued until a 
majority of the certificates (in amount) have been deposited, 
Justice Cullen, in the Kings County Supreme Court, has de- 
cided that Mr. Henry W. Gray, the Receiver of the North River 
Sugar Refining Company, was entitled to be made a party to 
the suit instituted by the trustees of the trust to dissolve the 
corporation. In his opinion the Justice says that under sec- 
tion 447 of the Code, Gray may have properly been made a 

rty tothe action. Under that sectiona person who claims an 


interest in the controversy adverse to the plaintiff may be 
made a party defendant, though the claim be ill founded. 
It can be made for the very purpose of determining his right 
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Fripay, P. M., August 29, 1890, 
COMMERCIAL EPITOME. THE MOVEMENT OF THE CROP, as indicated by our telegrams . 
Fripay NiGHT, August 29, 1890, | from the South to-night, is given below. For the week ending. 


Greater ease of money and lessened apprehensions as to this evening the total receipts have reached 42,810 bales, 
strikes of railroad operatives, in view of the refusal of the | against 14,295 bales last week and 3,756 bales the previous week. . 
























































chiefs of labor organizations to order a general strike on the —— 
Vanderbilt roads, have been important features of the week, | eceipisat—_ | Sat. | Mon. | Tues. | Wed. | Thurs. Fri. | Total. 
while the weather has been rather more favorable for the | Galveston...... 1,409; 1,079} 1,987 1,705) 2,263) 4,170, 12,613: 
growing grain crops. The jobbing trade in dry goods has} £1 Paso, &...| ......| 2...) ------ ae Saas ee ot si 
been quite brisk, and manufactured iron and steel have been | New Orleans...| 1,727, 3,353) 1,930 570 1,159 1,123 9,862 
active. The bank clearings still show a larger general trade | wopiie.......... 127, 494) 390 63, 430' 357] 1,866 
than a year ago. — ae EEE SE RR Se aptitters my: eae gets Pee 

Lard has declined, partly owing to the depression in corn | gayannah...... 1,467, 2,577) 1,284 1,854! 2,913! 2,006) 12,102 
and partly by reason of large receipts of hogs and liberal| prunsw’k, &€.| ......| ...-..| -.---- Setekin parle 356 356 
tenders of this product on August contracts. Most of the | qparieston..... 122; 503| 147) 258 339 848| 2,217 
week the option market has been rather quiet, and there has| port Royal,&c| ....--| .2..2.| ------ ae SPite Bs © we c 
been less activity on the spot. To-day there was a moderate | gijmington.... 42 132 166 89° °915| 487) 1.132 
business at irregular prices, opening lower, but recovering the Wash’ gton, &c | | | | , 
loss later, and then advancing; 1,000 tierces of prime Western | yorroik....._ ar Bila ca a “os of tsa on. 
on the spot sold at 6°471¢c., 1,000 tierces, cost, &v., at 6°40c., West ie 27, 500| 152 | 10 4 1 02a 
and 125 tierces of City at 5-95@6c. Refined was quoted 6°40@ | wuitnrs &e. i Pe gem | 79 ‘e9¢ 
Zc, for the Continent and 7°30c. for South America, New tet om tema teen ee ee pore : io 

DAILY CLOSING PRICES OF LARD FUTURES. Sete 5, 6) ....... ...... eens meeeeeel if 

September delivery C 6-61 S52" GOL eas ey 4 ’ 644 Baltimore ......| ------ | pe ae | err — | ae 793) 79%: 
October delivery. .....--0. 6:76 6-66 6-66 G65 659 6 F9 Philadelph’a,&c| ...... tt Se eee peas Re 105 
wth on ileent.- 7:00 690 699 6-90 $56 Sod Totalsthisweek 4,947) 8,674) 6,341 4,577; 7.485) 10,786) 42,810 
January delivery....... ec 7°20 713 7°12 7°08 7°05 7°00 





Pork has been lower and les: active, closing at $12 25@i3 von onmnpennen we ne he Snowing nrgudnantahi:» ne 
for new mess, $10@10 50 for extra prime and $11 50@14 for week’s total receipts and the stock to-night, compared with 
clear backs. Beef has sold to only a small extent, but closed | last year. 
steady with extra mess $6 25@6 75, packet $7 25@7 75, and 



































City extra India mess $11 50@14. Beef hams have been dull| Receipts to ee | Mo fa: 
and weak, closing at $17 per barrel. Cut meats have been| August 29. | This |Since Sep.) This |Since Sep.| 5290 | 1889 
fairly — ~-# ree ar; sega. ee — to <4 Ibs. Week. | 1,1889. | Week. | 1, 1888. | | c 
average at 6@61l4c., while pickled shoulders have weakened | | | 
slightly and sold at 5léc. — pickled hams at 11@114c. yy orate asta Wicanacin | we right canons | pote: 31,586 
Tallow has risen to5c. but has latterly been quiet. Stearine| go. oreans 9.262 ........| 4.005 ........ | 16803 5.437 
has been firmer at 75g@77gc., and oleomargarine has advanced oo bil | y866 ........ 1350 |... | "840. "195 
» a Butter has oon abvencing ant closed quiet at iets teu tank Beaks sit amainiises | | 
@ 23c. for creamery. eese has been firmer at 714@834c. - a! ! U|DPlLe kc | = aus 
for full cream State factory. 2E 874°") savannah... a mi — quan | man. icine 
Coffee on the spot has been quiet but firm at 183/c. for No. Bruns., &c. go17, |S age .. Sees Pri to bags sca 
7 Rio undescribed. There has been a fair business in mild | “U@tlestom--| 7217) -------- Ray eenewees sabi sed 
coffee. The warehouse deliveries have been liberal. Padang | P:R AN,&C) ----0-|  -eeeeeee) eee }  otereees | sean | anoues 
sold to-day at 24@2434c., Ankola at 25c. and Timor at 2814c, | Wilmington.) 1,131, ........ 1s Maanenid ie aad 
Rio options have been quiet, but there is a moderate net | Wash’tm,&¢)  ---.--|  --------)  seeeee)  ceeeeeee) see ee, renee 
advance for the week in spite of increased receipts of late at | Norfolk...... siete B)  sceeeees 1.808 3s 
| Rio and Santos, and a Zoaiine in Rio exchange to 2214d. The| WestPoint. 693) ........ 1,069 ---2----|  ewewer| 9 eeeee - 
| close was steady, with sellers as follows: NwptN.,&c 19) wevereee er eo s+] eeeeee 
September......17°80c. | December.....16°70e. | March........ .. 15-750, | New York...) .-----|  -------- re 28,484; 34,612 
| October..... .. -17°24¢. | January ......16°20¢. | April...........15°75¢, | Boston.. .... AL] cccccces|  ceccee | eesccees 1,000 2,000 
Novem er...... 16'856. | February.... .16°90¢. | Muy ............ i5°70¢. | Baltimore. .. NE i es | b wecerous 200 946 
| "Raw sugar has been advancing, but the rise checked busi- | Phil'deVa,&e) = 105)_—.....-.. Le eeeeees- 3,207, 4,788 
| ness until to-day, when the transactions were larger and in- 2310\........ [ae 6,07 } 
cluded Lloilho at 4 5-16c.; Bahia, 82 degrees test, at 430c., and Totolen ces SO L Sass _7807N _ Stee 








centrifugal, 96 degrees test, at 534c., closing at 51{c. for fair| In order that comparison may be made with other years, we 
refining muscovado, 534c. for 96 degrees test centrifugal, and | give below the totals at leading ports for six seasons. 

3 5-15c. for the same on a basis of cost, freight and insurance. ' 
Refined has been higher and to-day was active, closing at | Receipts at— | 1890. | 1889. | 1888. | 1887. | 1886. | 1885. 
6 3-16c. for granulated and 6%c. for standard crushed. Tea 





























; ; Galv’ston,&c| 12,613) 12,496, 6,716) 9,281 13,192) 10,42¢ 
sold at firm prices at auction, and a large business has been | wew orleans) 9,862 4,005. 3,356. 10,359 3.753; 2,806 
done at vrivate sale also, at quotations favoring holders. Mobile 1866! 1.350 5301 2.009 6 "Gat 
Kentucky tobacco has been firm but quiet. The sales have | g.,.nnah... 12.1011 8.567| 8,863. 10.3431 8.397] 11,103 
been 200 hogsheads, all for export. Seed leaf has sold freely | Gyarystn &e 2917 172 2198} 5,111 ‘912 3,013 
at steady prices. The salesembrace 400 cases, 1889 crop, New Wil’ wor re 1131 33 — ‘ene ae a 
England Havana, 13 to 161gc.; 200 cases, 1889 crop, do. N. E. Norfolk ia 102 4 - 1701 sam 994 inn 
Havana seed, private terms; 200 cases, 1888 crop, Pennsylvania Wt Point, & po 080 oa =a! riper + 
Havana, 13c.; 300 cases, 1888 crop, Pennsylvania seed, 10 to AD wt “| 1 224 ’ 4 1.534! 1 169) a8 ame 
1114c.; 400 cases, 1889 crop, State Havana, 12 to 13c.; 300 | * OvretS----|_ ae Assis , 
cases, 1889 crop, Pennsylvania seed leaf, 10 to 11!Zc.; 200 | Tot.thisweek| 42,810] 27,709) 23,639 39,309 24,234 30,025 
cases, 1889 crop, Dutch, private terms; 140 cases, 1888 crop, | —— | | | | 
Dutch, 1214 to 14c.; 500 cases, 1889 crop, Wisconsin Havana, 10 BinceSept.1.| .....-.-)) -------e| eee ee eee nee eee ote 
to 12c.; 300 cases, sundries, 6 to 20c.; 650 bales Havana, 65c. The exports for the week ending this evening reach a total 
to $1 10, and 700 bales Sumatra, $1 35 to 52 40. of 14,023 bales, of which 13,964 were to Great Britain, — 


Nefined netroleum has been steady at 7°35c., cases 9°20c.; a . 
crude in karrels and naphtha have declined to 7-40c.; crude to France and 59 to the rest of the Continent. Below are 
) dase a as — . 8316c. Press oS been in fair | the exports for the week. 

emand and firm, wit acific Coast higher. Spirits tur- | — ) - : 1. 1889, to 
pentine has declined to 40!g@4ic. Rosin has i more — | - ““Lonevtel "gia jeune “Exported to—__ 
active and firm. Large sales were made at $165 for ‘‘E,” poet | Great | Conti-{ Total | Great | Conti- | 
$175 for ‘“F” and $1 40@1 45 for common to good strained. oss \Brit’n., France ment. Week. Britain. France, ment, | Total 
Wool has been quiet, but about steady. The sales include | Gaya... aman Lp sane Bec aern en ee Pepe an 
Ohio XX and above at 33 1-8c.@3314c., unwashed Western | Now Orleans... li...) sessss) sovsee, esses, veveeses) tases, ceeneen poe ; 
at 221¢c., unwashed combing at 251¢c., Texas at 1814@20c. | yopite | | | 
and other Southern at 26@27c. 






































PRE POE LR Sn eee eres meee | 

On the Metal Exchange iron warrants have been dull and | Brunswick....) ......) 6. see | aeseee| wévnececl <esiae] eadstben | becomes ‘ 

nominal, making no response to the rise in Scotch warrants | Charleston..... ...... re oo FERRE B= a ee | testes 

in Glasgow to 50s. 2d. Pig iron has been dull and more or | Wilmington...’ ...... eo LD deeeee sents ceeeeees ceeeee, ceeeeees oo ‘ 

less depressed. Steel rails have been dull and weaker at $30 | Norfolk........ Coteeess Cotteees) setae Coseeees | sedeecee! ensnal saeeninay sadidbaee 
@$30 50. Finished iron and steel have sold briskly at the West Point... peer oo (nee eee j sstenee| Seecases] cesnnch eneseest Sones 

West. The demand for hardware is reported satisfactory. ae sore ees cores i none = ono iggageaa ici Dar dance 

Pig tin has latterly advanced, in response to a rise in London, | 3°") Ve ae Sees Sees pees pew te 

and October sold to-day at’ 21-80@21-85c. and November at | Battimoren..) lil] | swan) wees, lene a Spee Seow 

#1°80c. Tin plates have been very firm. The recent rise in| pnitadeip’aae ...... anes tres Sets Ee Sets See! See 
\ silver and the advance in the East Indian exchange have oo a aa RANI BPRTIRD BETES os 
\ tended to advance the price of tin, Copper, lead and spelter! Ts: Banners Mee ) h..  « Woaratece Sie | a 
have been quiet, ) Total, 1898.99. 16,492! 876) 580. 17,018...) oss ees 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 


























On Shipboard, not cleared—for 
| Leaving 
Aug. 29, al— | Great | | Other | Coast- | Stock 
Britain, |FP@"€e:| Foreign| wise. | Total. 
New Orleans... 12,049 None.| None. 25 12,074 4,729 
stn: nening None. None.| None.| None. None. 840 
Charleston ..... None. None.' None. 200 200 1,838 
Savannah..... 500 None.| None.| 2,100 2,600 6,839 
Galveston.....) 3,348 None. None. 1,375 4,723 6,191 
WNorfolk.... .... 650 None. None. 300 950 749 
Wew York...... 5,800  None.| None. None. 5,800 22,684 
Other ports..... 1,000 None.| None.| None. 1,000 4,854 
Total 1890.... 23,347 None.| None.) 4,000) 27,347| 48,724 
Total 1889...| 14,805 1,609) 3,178! 6,799) 26,391 41,233 
_ Total 1888... 12,168 2,932 5,348 2,303 22,751 158,683 








The speculation in cotton for future delivery at this market 
has continued on a moderate scale and in the main at declin- 
ing prices. The week opened with a rise in September of 19 
points and a smaller advance in other options, in the face of a 
dull and rather unsettled Liverpool market. On Monday 
there wasa very sharp reaction, in which August fell 32 


points and September 25 points, due to a decided fall in Liver- 
pool, weak Southern markets, larger receipts at the ports, 


favorable crop reports and continued dulness in Manchester. 
On Tuesday there was a further decline here in 
response to a fall of 7-64d. in August and _ Sep- 


tember at Liverpool, where the suspension of a firm 
understood to be ‘‘long” of the market was announced. 
On Wednesday there was a small advance, attributable toa 
firmer market in Liverpool and a demand to cover, as well as 
smaller receipts at the ports and easier rates for money, which 
have recently been a factor of more than usual moment in the 
speculation. There wasaslight decline on Thursday after 
prices had opened higher, owing toa rise in Liverpool. The 
subsequent depression was due to increased receipts at the 
ports and *‘ long” selling, partly for Southern account. To- 
day there was a further decline, owing toa fall of 5-64 to 6-64d. 
in August and September at Liverpool, reports that a number 
of small operators had suspended there and ‘ long” selling 
here for local and Southern account. Cotton on the spot has 
declined 7-16c., with a moderate business for home consump- 
tion and fair transactions for export. To-day the market was 
easier, closing at 11 1-16c. for middling uplands. 

The total sales for forward delivery for the week are 362,900 
bales. For immediate delivery the total sales foot up this week 
7,617 bales, including 4,446 for export, 3,171 for consumption, 
— for speculation, and -—— in transit. Of the above — bales 
were toarrive. The following are the official quotations for 
each day of the past week—August 23 to August 29. 
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UPLANDS. Sat. Mon Tues; Wed Th. | Fri, 
0 EE er @ lb.) 8% | Billig 816 | Blo | 8lo | 8i16 
ES CUMIOET. .ccccccccccocces 916 98 | 9 | Bloy¢! Bloyg| 87g 
OSE GUEIRAET ...0. ccvcces soccce 10‘3g 10) =| 97%— | Gldy—e) OlS,,) DH 
Strict Good Ordinary..........- 105g 1071¢@ 10514, 10% 1014 10516 
Low Middling...............--.- 11}4g 107% 10% |10:14¢ 10111, 105, 
Strict Low Middling............ 115,g 1l!8 11 (10154, '1015; 6107, 
hel a 11% = 11%¢@ 113;g 1l4s 1148 11lig 
Nn. coscnccouseees 11% 11%. 117g lll Ll% |1154¢ 
Strict Good Middling. .......22.11%5y¢/11% 115g 11%)g (11%) |1129 
i T ocscespeseseuseshe 1233 12%4g 121g 12 12 (111546 
SR a aR A gg 1273 «=121ly_129%, 12! 12l6 (12%4¢ 

1 } } 

GULF. Sat. Mon Tues Wed, Th. | Fri, 
ie en cake eee #lb 9g 8% S% | Silyg Blli¢| 5g 
SE NE concces soccceduse 91g | 951g |) Y51g | 9'8 | Y |—6«Bhie 
SOG CPRIMORG . oc ccccccccccccces 103g 103;g 10lig 10 10 | O154¢ 
Strict Good Ordinary..........-. 1015;, 105g) 1042 10%hg 1OM1¢ 105 
CC EEE ITS 11%) Alllyg 10194¢ 10%, 107% = 1O0134¢ 
Strict Low Middling............ 1lig) «6115 ¢ 1134, lle Alig 11lye@ 
errata ientntearatere 1111;g1122 1133 11%4¢ |11%¢ 114 
Good Middling.................. 1115,, 11% (1153 11% ¢ 11%, 113s 
Strict Good Middling........-.- 12g 115.9 1114,6¢11% (113, 1111j4¢ 
CS TTT 12%6 1233 12145 12416 12%16 121s 
ee 13l;g 127% |12% 12i1y,/1211,,/125, 

STAINED. ‘Sat. |Mon|Tues| Wed Th. | Fri. 
Good Ordinary............ ® lb.) 853 | 87:6 | 8516 | 84 | 84 | 8346 
Strict Good Ordinary........... 9% | Glyg | Sl y6) 8% $7, 813i¢ 
i cco npensedenecsouds 103;g 10 | 9% 9is5i¢) Disze™ 
0 OS Ee icttinen aalewenl ‘Ll (10133 g)10114¢)105g (105g |10%1¢ 








MARKET AND SALES. 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add a column which shows 
at a glance how the market closed on same days. 





























SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET 4. | finn. |e | . 
ow Ex- Con- | Spec- Tran- Dliv- 
a port. sump. ul’?nj sit. | Total.| Sales. | eries, 
Sat. .|Quict............ 4,446 1,450, ..-| eee-| 5,896] 49,100] .... 
Mon.. Dull at *1. dec.. a. adel Sebi aealies —F. a 
Tues. Quiet at Iedec.. sill NE ede tee 131| 62,500] .... 
Wed ./ Easy at )1¢ dec. G58) cccoc] coce] «See SESE cscs 
Thur. Quiet... ........ | gncet ORME coect -cacct cE IE alee 
Fri...'Steady at1,,de.! 9... 735, ..-.| ----| 735) 69,600) .... 
———————— qe —————aae 
OS Se ..| 4,446] 3,171| ....| ....| 7,617]362,90C| .... 











The daily deliveries given above are actually delivered the day 
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* Includes sales in September, 1889, for September, 147,600; Septem 
ber-October, for October, 640,600; September-November, for No vember, 

36,200; September-December, for December, 957,20u; September, 
January, for January, 1,570,100; September-February, for February, 
1,125,100; September-March, for March, 2.236.900; September-April, 
for April, 1,555,600; September-May, for May, 1,815,700; September- 
June, for June, 1,830,100; September-July, for July, 1,655,800. 

te We have included in the above table, and shall continue each 
week to give, the average price of futures each day foreach month. It 
will be found under each day following the abbreviation ‘“‘ Aver.” The 
average for each month for the week is also given at bottom of table. 


Transferable Orders—Saturday, 11°15¢.; Monday, 11°35c.; Tuesday, 
11°35¢.; Wednesday, 11°35c.; Thursday, 10°75c.; Friday, 10°70c. 
The following exchanges have been made during the week: 


‘20 nd. to exch. 1,000 Oct. for Sept. | -04 pd. to exch. 100 Dec. for Jan. 
‘02 pd. to exch. 300 Aug. for Sept. |°10 pd. to exch. 200 Dec. for Oct. 





‘04 pd. to exch. 100 Sept. for Aug. | ‘03 pd. to exch. 000 Sept. for Aug. 
‘25 pd. to exch. 500 Oct. for Sept. 


_*05 pd. to exch, 200 Sept. for Aug. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Aug. 29), we add the item of exports from 
the United States, including in it the exports of Friday only. 

1890. 1889. gai one 1887. 














Stock at Liverpool....... bales 647,000 482,000 532,000 
Stock at London............--- 29,000 17,000 15,000 £41,000 

Total Great Britain stock. 676,000 499,000 399,000 573,000 
Stock at Hamburg.........-.... 4,300 2,800 3,300 4,900 
Stock at Bremen.............-- 27,000 19,800 28,000 62,200 
Stock at Amsterdam.... ...... 5,000 7,000 6,000 27,000 
Stock at Rotterdam........... 200 300 300 200 
Stock at Antwerp.............. 3,000 15,000 700 900 
Stock at Havre...... .........-. 114,000 75,000 101,000 188,000 
Stock at Marseilles...... wianinaie 3,000 3,000 3,000 2,000 
Stock at Barcelona............ 46,000 44,000 45,000 53,000 
Stock at Genoa...... .......... 4,000 5,000 6,000 4,000 
Stock at Trieste ........ .....<- 3,000 4,000 10,000 9,000 
Total Continental stocks..... . 209.500 175,900 203,300 351,200 

Total European stocks.... 885,500 674,900 602,300 924,200 
































) 
India cotton afloat for Europe. 80,000 46,000 45,000 99,000 
Amer. cott’n afloat for Europe. 16,000 33,000 23,000 55,000 
Egypt,Brazil,&c.,afit for E’r’ pe 6,000 4,000 18,000 31,000 
Stock in United States ports... 76,071 67,624 181,434 86,395 
Stock in U. 8. interior towns... 7,690 5,812 13,278 16,792 
United States exports to-day. 529 3,399 1,285 6,280 
Total visible supply....... 1,071,790 834,735 884,297 1,218,667 
Ofthe above, thetotals of American and other descriptions are as follows: ; 
merican— 
Liverpoo] stock.........-. bales 314,000 266,000 237,000 278,000 
Continentalstocks............. 11,000 94,0 106,000 173,000 
American afloat for Europe... 16,000 33,000 23,000 55,000 
United States stock............ 76,071 67,624 181,434 85,395 
United States interior stocks... 7.690 5,812 13,278 16,792 
United States exports to-day. 529 3,399 1,285 6,280 
Total American............ 525,290 469,835 561,997 615,467 
Rast Indian, Brazil, éc.— 
Liverpool stock................ 333,000 216,000 147,000 254,000 
EE ETE 29,000 17,000 15,000 41,000 
Continental stocks ............ 98,500 81,900 97,300 178,200 
India afloat for Europe........ 80,000 46,000 45,000 99,000 
Egypt, Brazil, &c.,afloat...... 6,000 4,000 18,000 31,000 
Total East India, &c....... 546.500 364,900 322,300 603,200 
Total American............ 525,290 469,835 561,997 615,467 
Total visible supply....... 1,071,790 834,735 884,297 1,218,667 
Price Mid. Upl., Liverpool.... 63, ¢d. 65gd. 5-14. d. 51lod. 
Price Mid. Upl., New York.... 111; ¢c. 119¢. 111, ¢¢. 10¢e. 


(a> The imports into Continental ports this week have been 
10,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 237,055 bales as compared with the same date 
of 1889, an increase of 187,493 bales as compared with the 
corresponding date of 1888 and a decrease of 146,877 -ales 
as compared with 1887. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1888-89—is set out in detail in the 
following statement. 
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The above totals show that the old interior stocks have 
increased during the week 2,757 bales, and are to-night 1,878 
bales more than at the same period last year. The receipts at 
the same towns have been 3,832 bales more than the same 
week last year. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for cael 
day of the past week: 





———— 


Week —e CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 











4 a 
August 29. | Satur. | Mon. Tues. | Wednes.\| Thurs. Fri. 
Galveston...| 10% 10% 105, 10% 10% 101g 
New Orleans 107s 105g 1019 101g 101g 104 
Mobile......| 11 105g 101g 1033 1033 104 
Savannah...; 10l54¢ 10% 104 1033 103, 104 
Charleston. .| 10% 104 10% 10% 1012@91@| 1038@ 12 
Wilmington.| 10% 104 101g 10% 104 104 
Norfolk......| 11 1073 10% 10% 10% 105, 
Boston ...... lll lll 11544 11344 11%4¢ lls 
Baltimore...) 12 12 lly 114 114 114 
Philadelphia} 124 124 12 1173 11%, 117, 
Augusta....) 10% 107%, 1019 1014 1033 1033 
Memphis ...| 11 11 105, 105, 105, 101 
St. Louts....) 11% ll4s 1ll4s 10% 10% 10% 
Cincinnati..; 12 12 11% 11% 1L%& lll 
Louisville. ..| 12 12 12 12 11% 114 




















RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





























Week Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Plant'ns. 
Bndino~ | ‘yg8s, { 1889. | 1800. | 1883. { 1889. | 1890. | 1888. { 1889. | 1890. 
July 25..... 8,033| 1,710) 3,643) 28,163 9,657) 9,819) 4,726 Or vac... 
Aug. 1..... 6,384 911! 2,596) 23,685) 9,158 7,436) 1,906| 412) 213 
8. ...| 9,915) 1,010, 1,419) 20,385: 7,848, 6,789] 6,615) ...... 772 
Min 19,449, 1,406) 3,756 16,244 7,390 6,863) 15,308) 948} 3,830 
 * BPisces 18,517) 6,532, 14,295, 15,991 7,207, 8,964) 18,264) 6,349) 16,396 
a ae. 23,639) 27,709 42,810! 15,155 8.727) 11,979! 22,803) 29,229! 45.825 











The above statement shows that, although the receipts at 
the outports the past week were 42,810 bales, the actual 
movement from plantations was 45,825 bales, the balance 
going to increase the stocks at the interior towns. Last year 
the receipts from the plantations for the same week were 
29,229 bales and for 1888 they were 22,803 bales. 


WEATHER REPORTS BY TELEGRAPH.—Our advices by tele- 
graph from the South this evening are on the whole quite 
satisfactory. The weather has in the main been favorable 
and there are no complaints of lack of moisture except in a 
limited section of Texas. Picking is becoming general and 
the crops are being rapidly marketed. 

Galveston, Texas.—It has rained on two days of the week, 
the precipitation reaching fifty hundredths of an inch. The 
thermometer has averaged 80, the highest being 90 and the 
lowest 71- 

Palestine, Texas.—Picking is active. There has been one 
shower to the extent of eight hundredths of an inch. The 
thermometer has averaged 82, ranging from 66 to 98. 

Huntsville, Texas.—Crops are fine and picking makes good 
progress. It has rained splendidly on three days of the week, 
the precipitation reaching one inch and five hundredths. 
The thermometer has ranged from 70 to 92, averaging 81. 

Dallas, Texas.—Picking is progressing well. We have had 
one good shower the rainfall reaching sixty-three hundredths 
of aninch, Average thermometer 84, highest 96, lowest 72. 

San Antonio, Texas.—There has been no rain all the week. 
The thermometer has averaged 84, the highest being 96 and 
the lowest 72. 

Luling, Texas.—Although there has been one light shower 
this week, more rain is needed. Picking is active, but the 
weather is terribly hot and dry. The week’s rainfall has been 
sixteen hundredths of an inch. The thermometer has aver- 
aged 86, ranging from 70 to 102. 

Columbia, Texas.—Cotton is very fine, and picking active, 
but corn is below an average. We have had one good shower, 
the rainfall reaching twenty-six hundredths of aninch. The 
thermometer has ranged from 76 to 92, averaging &4. 

Cuero, Texas.—The weather has been dry all the week, and 
we are needing rain somewhat. Average thermometer 80, 
highest 98, lowest 62. 

Brenham, Texas.—There have been fine showers on two 
days of the week, the precipitation reaching eighty-eight 
hundredths of an inch. Picking is active and the crop good. 
The thermometer has averaged 84, the highest being 96 and 
the lowest 72. 

Belton, Texas.—Picking is progressing well. It has been 
showery on one day of the week, the precipitation reaching 
three hundredths of an inch. The thermometer has averaged 
84, ranging from 70 to 98. 

Weatherford, Texas.—We have had dry weather all the 
week. Crop gathering makes good progress. The thermom- 
eter has ranged from 64 to 98, averaging 81. 

New Orleans, Louisiana.—Ilt has rained on six days of the 
week. Average thermometer 80. 

Shreveport, Louisiana.—There has been no rain all the 
week. The thermometer has averaged 70, the highest being 
94 and the lowest 65. 





Columbus, Mississippi.—We have had rain on four days of 


the week, the precipitation reaching twe inches and sixty. 
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au hundredths, The thermometer has averaged 78, ranging from Shipments for te week. | Shipments sihce January 1. 

Be 62 to 90. Great | Conti- | Great | ; 

: Leland, Mississippi.—Rainfall for the week one inch and Britain. nent, | Total. | Britain, |Comlinent.| Total. 

seventy hundredths. The thermometer has ranged from 62 to | Giicntta— 

a 91,averaging 78. insinisl anni 1,000! 1,000] 24,000} 101,000} 125,000 

\ Vicksburg, Mississippi.—Telegram not received. ‘ 80° saidedl . eesses | - eeeese } | esdade 33,000, 44,000} 77,000 

F Little Rock, Arkansas.—We have had rain on two days of | Madras— ' 

gi) the week, the rainfall reaching twenty-eight hundredths of 1990...+00 +4 ie B00) 81,000 6,000) 43,000 

: ’ 1889...... THUG | ccccce 7,000 41,000 5,000 46,000 
ia aninch. The thermometer has ranged from 61 to 89, averag- | All others— 

+ ing 75. 1890...... | eye 7,000} 68,000} 42,000! 110,000 
Fei Helena, Arkansas.—It has rained on four days of the week, | 1889------ Bee | __ oaeees 6,000 | _ 49,000 | _22,000| 78,000 
it on two of which heavily, the rainfall reaching one inch and | Total al— | 
af ninety-seven hundredths. There has been too much rain and| 1890...... 16,000 | 1,000) 17,000) 129,000) 149,000 | 378,000 

| temperature has been rather low. Worms are reported on| —1889------ 13,000 !__------ 13,000 | 123,000 | 78,000’ 201,000 

bi; one plantation. Average thermometer 75, highest 89, lowest EXPORTS TO EUROPE FROM ALL INDIA. 

Fi Memphis, Tennessee.—Cotton is heavily fruited and begin- Setentc 1890. 1889, 188s. 

qT ning to open. Twelve new bales have been received to date.| toall Europe | This | Since This Since This Since 
ne We have had rain on four days of the week, on two heavy, the from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 

7 rainfall reaching three inches and seventeen hundredths. The Bombay. ......|  ...... 1.361.000! 2.0001.190,000! 3.000| 814.000 

fe enomepuastet has averaged 74, the highest being 89 and the | all other ports. 17,000, "278,000 13,000) "201,000, 7,000) 182,000 

y: owest 08. van 
t Nashville, Tennessee.—There been rain on three days of the | __Total.. ---. 17,000 1,639,000|_15,000'1,391,000) 10,000) 996,000 

fe week, the og pentane reaching one inch and forty-one hun- ALEXANDRIA RECEIPTS AND SHIPMENTS. 

4 dredths. The thermometer has averaged 72, ranging from 56 . 

2 o- ” le » 44 Pe, 

Hy to 85. : ae | 1889-90. | 1888-89. 1887-88. 
| Mobile, Alabama.—It has rained on three days of the week, , | | 
t the precipitation reaching two inches and twenty-six hun- | Receipts (Cantars’).... 5.000 ”_ | 

dredths. Crop accounts are less favorable ; some complaints | _ Since Sept-i.| _ 3,179°000 2,703'000 || 2,907°000 
of rust, shedding and boll worms. The thermometer has i eT meee ae . ( . — ; ‘ 

Te ranged from 67 to 90, averaging 80. ke. |Sept. 1 7 idee 0 || cae tol & 
t Montgomery, Alabama.—The weather has been fair during Drawaccsnll mc - | ramen ss Art | Baan lee 
4 the week with rain on four days, the precipitation reaching Superes 9 | . ca ae _ . rae ae anal . ae oon 
g one inch and twenty hundredths. Average thermometer 80 Paes © seneed gy ~y , pt+qie aoe] 

i, Sisteest $0. lowust 69. 5 ?| ToContinent........| 1,000 166,000 | 1,000 152,095) 1,000)163,423 

cf q Selma, Alabama.—It has rained on three days of the week, Total Enrope ..... | 2,000 432,000 | 2,000 380,565)! 2,000/414,346 
at the precipitation reaching one inch. The thermometer has| ~ 4 cantar is 98 pounds. 

ei ——— 82, ene 86 — the lowest 63. ai NOTE.—Totals of exports since September 1, revised. 

? uburn abama.—ihe week's precipitation has been = : ~~ 
. | eighty-one hundredths of an inch. The thermometer has f ny © Na ener tl —— — ee by cable to rt, 
- averaged 78, ranging from 65 to 90 rom Manchester states tha e market continues quiet for 

ie: Seite Mica udit teit tannin, efemmare am ene of tie both yarns and shirtings. The demand for both home trade 

ip dlr thet gpa y, tee and foreign markets is poor. We give the prices for to-day 

ek week, the rainfall reaching thirty-five hundredths of an inch. | },) dl those f : ks of thi dl 

me The thermometer has ranged from 70 to 95, averaging 82. ios eainaniion: ” S00 SEE. GUOTIONS WEES CE SS GRE a FORT 

4h Columbus, Georgia.—We have had rain on one day of the : 

a week, to the extent of thirty-three hundredths of an inch. 1890. 1839. 

ih Average thermometer 82, highest 89, lowest 70. Colt’n Cott’'n 

iat Savannah, Georgia.—We have had rain on two days of the ORoter’ | Shirtinge, | wide | PRG | sheteions id. 

He week, the rainfall reaching two hundredths of an inch. The *_| Uplds| / *_| Upide 

if thermometer has averaged 79, the highest being 94 and the d. a. a ue a ok | . 42 tb & «2 AT & 

| aoe musts eee § 3 gr 4 Sire ge Git 3 8 | ge 

RE ; oo 4 i ug. 8 | 8 

ih ager conurs The weather has been warm during the |e Bs a8. 6 5 @7 5 611}¢/71916@8%46.511 @7 0 | 64 

f week, with light rain on one day to the extent of thirty-five! « 15\55, @8% 6 5 @7 5 | 68 @8%2 6 0 @7 1 | 638 

a | hundredths of an inch. Accounts from the crop are less fav- | “ 22/812 @8% iS 5,27 3 | 633 [St16@8716 6 0 @7 2 | 65,8 

; orable. It is claimed that rust has developed to a consider-| “ 29.8%2 @8% |6 41207 3 | 6316 '8lig@5%16 |6 0 @7 2 | Gs 

ae ° ; | ‘id i : 7 ° * 

- able extent ; this together with the dry w eather causing shed Jure Burts, Bacainc, &c.—In jute bagging the market 
“ ding. The outlook, however, is for good average crop. The | . 

i thermometer has averaged 79, ranging from 62 to 95 has been steady, and there have been moderate transactions 

1: : ’ “Soh . z : during the week under review. Prices remain as last quoted, 

« Charleston, South Carolina.—Rain has fallen on one day of ~~ for 112 ds. 6c. for 13 ds. 63 for 2 

i the week to the extent of fourteen hundredths of an inch. | ¥'”' d 720, wh in re ae al gS eng ed “a a 

fe The thermometer has ranged from 66 to 93, averaging 80. Fetle d _ tae *b 6 tl holdi ff for 1 y 

TE Stateburg, South Carolina.—Light rain has fallen on one itue doing in butts, buy ~~ ay reg sd eo 

+t day of the week to the extent of five hundredths of an inch, eee agp to-night are 1/¢c. for paper grades and 2c. 

+ Cotton picking is becoming general. Average thermometer oe CARS Gay. : 

{ 74, highest 90, lowest 58. SHIPPING NEWws.—The exports of cotton from the United 

ae Wilson, North Carolina.—We have had rain on one day of States the past week, as per /atest mail returns, have reached 

‘Hi the week, the rainfall reaching fifty-three hundredths of an | 18,023 bales. So faras the Southern ports are concerned, these 
By inch. The thermometer has averaged 75, the high&t being 90 | re the same exports reported ge ater and published in 
} and the lowest 58. the CHRONICLE last Friday. ith regard to New York we 

The following statement we have also received by telegraph, | include the manifests of all vessels cleared up to Thursday. 
showing the height of the rivers at the points named at 3 Sn Sg ee re ee Total bales, 
: a + 9 > — . 1izona, Deesitins 
o'clock August 28, 1890, and August 29, 1889. Aurania. 33..-... Bothnia, - Britannic. 1,499 .... 

: City of Berlin, 519....City of Rome, 1,072 - Cutic, 3,111 

) Aug. 28, '90. Aug. 29, 89. Olbers, 1,304....St. Pancras, 3,401....The Queen, 1,027. 13,831 
th — Feet | Feet = ot. per ene ye ad ey em —z seneeeodecos eeenseesoesece a | 
re: . na 4 o Havana, per steamer Orizaba, 3............-20- eeecccnece 
a pow Onieane neeseneee Spee oenaeee marx. = 4 New ORLEANS—To Liverpool, per steamer Discoverer, 3,000... 3,000 
a; Nashville smeeoneresees pete nts nd ren 55 2-6 BosTon—To Halifax, per steamer Halifax, 50........ -...-...-.. 

s/ ave... Abewetoavanner watt. 15 es BALTIMORE—[Lo Liverpool, per steamers Alexander Elder, 906 

F ' i ee Above low-water mark. 9°8 13°0 ooo oMsaMCAshire, 100.20. 00: ceoreceree ee ee _ a 

E Hi NOTE.—Reports are now made in feet and tenths. Total ...... © eeeccceccces --- 18,023 

ARE i ve b s follows: 

Bi CoTTON Crop CIRCULAR.—Our annual Cotton Crop Review ae wit ncn ass usocinent cinerea 

i will be ready in circular form about Thursday, the 11th of Satur. | Mon. | Tues. | Wednes.| Thurs.| Fri. 

me ie ° > ° ° a“ = - r 
September. Parties desiring the circular in quantities, with | Liverpool,steamd.| 339 7g4 Tea |* 464 Te4 74 
: > > . . . Do late deliv’y.d. eevee cease eene cease eeee eeee 
| their - 
| eir business card printed thereon, should send in their Havre, steam....c.| 42516 | 45,6 | 42516 | 42519 | 4O5ig | 4O516 

i i | orders as soon as possible, to ensure early delivery. i Ae see ie Een om Lae 

oe | : ..t.| 7 7 7 7 7 7 

17 INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts —" siemens oa ork ae at pod td 
re and shipments of cotton at Bombay have been as follows for | Hamburg, steam.c. |1339@71¢ 1339@71¢ 13gg@71¢ 1332 @714|1332@716 13328 716 

the week and year, bringing the figures down to August 28, Do via indirect.c.} .... coee cose coee a | 
, Amst’d’m,steam.¢c.| 45” 45* 45* 45* 
BOMBAY RECEIPTS A} : . . 
AND SHIPMENTS FOR FOUR YEARS cigar emg mae wll a. oe yr +e 
| Shipments this week. | Shipments since Jan. 1. Receipts. Reval, steam ....d.|13¢4@ 73g 1344 D7gq 1344: @73q 13¢4@739)13g4 @7 39 1894 @739 
Year| Great | Conti- | | Great | Conti- hi i Do sail... --d.)  -00. nad a oo “Re ~) ag 
Britn.| nent, | Total. “Britain ment, | Total. | Week, font. Barcelona,steamd.| %%39 939 939 939 939 939 
1890 = 000 1023000 1,361,000! 5,000 1,868,000 a sic egos Et “3 ey ey ig — 
1889| 1,000] 1,006| 2,000 360,000 830,000 1,190,000, 7,000 1,698,000 | Trieste, steam...d.) %32 | .%s2 | %s2 | Ysa *32 32 
1888) ...... | 3,000} 3,000/209;000'605;000) ,000' 3,000|1;281,000 | Antwerp, steam.d.|__—_3s 1g 1s 1g 1g Zz 
1887} .....-) 5,000; 5,000,\361,000,657,000,1,015,000, 2,000)1,447,000 - * Per 100 lbs, 
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LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 











Aug. 8. | Aug. 15. | Aug. 22. | Aug. 29. 


35,000 
1,000 










of the week.... 
which 






The tone of the Liverpool market for spots and futures each 
day of the week ending Aug. 29, and the daily closing prices 
of spot cotton, have been as follows: 























Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market Moderate! More Irregulaf |tq buyers’| 
1:45 Pp. 4 demand. | demaud. a favor. | Steady. | (rregular. 
Mid.Upl’ds.| 6%: 638 644 614 6%4 631¢ 
Bales ....... 4,000 8,000 5,000 7,000 7,000 5,000 
Bpec. & exp 100 500 3CO 500 500 500 
ng 8tead Steady at Stead Za 
Market, ? Steady at steady at! weak at | Barely aay sy at 
: 4 artiall 1-64 ad- atan /1-64@2-64 
1:45 P. ¥. [64 dec. | vance. | decline.| steady. | savance. | decline. 
Ts cay | Weak. | Quiet. | Firm. | Barely | steaay. 




















The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated 


The prices are given in pence and Gith. Thus: 563 means 
5 63-64d., and 6 01 means 6 1-64d. 





Sat., Aug. 23. | Mon.,Aug.25. | Tunes., Aug. 26. 














| 
| yy f 


| | | 
‘Open High Low. Clos. Open High Low. Clos. Open High| 


f 




















Low.| Clos. 
laja@iajpa yp a[ a} al aii da| a) a] a. 
August .....,618 618 618 618 619 619 614 614 607 609/607) 609 
Aug.-Sept.. 615 615 615 615 615 616 611) 611)|/ 604 605/604| 606 
feptember.. 615 615 615 615 615/616 611 611), 604 606 604; 606 
Sept.-Oct... 556 557 556 557 558/558 556 556 553 554/553 554 
Oct.-Nov.....551 551 551 551 551'552/549 550/548 549/548! 549 
Nov.-Dec... 549 549 549 549 549/550'548 549 547 548/547) 548 
Dec.-Jan.... 548 548 548 548 549 549/547 548 546 547/546) 5 47 
Jan.-Feb.....548 548 548 548/ 549 549 547 548 546 '547!546! 547 
feb.-March. 549 549/549 549 550/550'548 549/547 548 547/ 548 
Mch.-April.. 550 551/550 551 551,552 550 550| 548 549/548) 549 
April-May.. 552 553 552 553) 553 553 652(552) 550 551/550) 551 
May-June... 5 54 552) 553 
} 


Ihand sabes atians kasd sand iniaes lou oad bic 


‘heath ited, 


| Wed., Aug. 27 | Thurs., Aug. 28. 4 Fri., Aug. 29. 


| 
} 








| eens eA nea Pee 
‘Open High ' Low. Clos. | Open! High | Low. Clos.| Open High| Low, Clos. 


[aT & 1 @ 














}a [a | alalalaialalala 
August ..... 607 609 607 609 612) 612/609, 609 602/603 602; 603 
Aug.-Sept.... 605 608 605 606, 609|/610'605}607, 601 602 601! 602 
September..|605 606 605' 606) 609 610'606' 607) 601 602 601 602 
Bept.-Oct....553 553 553 553! 556/557 554 554 552 552 552| 552 
Oct.-Nov..... 548 548 548 548) 651/551/549 549,546 547/546) 547 
Nov.-Dec...|547 547 547 547,550 650, 648 548 545 546 545! 546 
Dec.-Jan.... 546 546 546 546 549/549 547 547 544 545 544 545 
Jan.-Feb.... 546 546 546 546) 549 549'547'547 544 545 544) 545 
Feb.-March. 547 547 547 547/550 550 548 549 546 546 546) 546 
Mch.-April.. 548 549 548 549 551/'552'550'550 547 547 547/| 547 
April-May... 550 551 550 551| 553 553,551 552 549 549 549/ 549 
May-June... 552 553 552 6 68 || 566 | 566 | 555/665) 551 | 651/51 5 51 
| j } | 

















ee 


BREADSTUFFS. 
FRIDAY, August 29, 1890. 

Flour has sold to only a moderate extent, but this has been 
mostly due to the firmness of holders, who in the fore part of 
the week were greatly encouraged by the advance in wheat, 
and who, even when that cereal declined, were disposed as a 
rule to maintain their previous quotations, owing to the small- 
ness of the stock here. On Thursday, however, some modifi- 
cation in prices was made, on account of the slowness of trade 
and a sharp decline in wheat. To-day the market was dull, 


and to a great extent nominal. Buyers held off as a rule for | 


lower prices, owing to a further decline in wheat, but the 
supply being small, holders were firm. 

Wheat at one time was strong and advancing, due partly 
to wet weather in Europe, some covering of shorts, reports of 
cold weather in the Northwest and statements that the 
threshing of wheat in the Red River Valley was yielding a 
comparatively poor return, The later report that the Vienna 
Congress had issued an estimate of the world’s crop favorable 
to the advocates of lower peices. had a depressing effect, 
though it was subsequently denied, Latterly better weather 
in England and at the Northwest; and heavy “long” sellin 
both here and at the West, as well as some selling by foreign 





houses, has caused prices to take a further downward turn. 
One great drawback latterly has been the entirely speculative 
character of the transactions. There has been little or no ex- 
port trade, owing to the marked disparity between the New 
York and Liverpool quotations, though it may be added that 
the prices in New York have been*relatively low, considering 
the quotations current in some of the interior markets where 
millers are said to be buying pretty freely. Moreover, the 
receipts have been light, the stock is moderate and silver, 
at one time weak, has latterly been stronger. If the re- 
ceipts however are light the clearances are likewise very small, 
and if the stock is moderate the present prices are ?0 to 25 
cents higher than a year ago. The recent advance 


in silver does not seem to check East Indian 
shipments to Europe. In London’ East India 
exchange seems to keep pace with the rise in silver. Low 


ocean freight rates, it is understood, are offsetting in a meas- 
ure the appreciation in this metal. Tc-day prices declined, 
with heavy selling for both long and shert account, more 
favorable weather and easier foreign markets, but later the 
decline was recovered, There was a small business for home 
milling, but no export transactions, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery ....c. 110% 108% 10918 108% 106 10572 
October delivery.......¢. 11138 109 9% 109 106% 10658 
November delivery..... @. BEB  escece a anes 107% 
December delivery..... ¢. 11333 110% 111% 42111 108% 108% 
January delivery ...... G. 11433 ...... ET > diate? - Sidi te 09% 
May delivery........... G. 11738 114% 115% 114% 112% 112% 


Indian corn was advancing at one time, in response to the 
rise in wheat, but latterly the fall in that cereal has had a 
depressing effect on corn, the more favorable weather at the 
West, however, being a contributory influence in the same 
direction. There has been heavy ‘‘long” selling of the options 
here and at the West, but it is noticeable that as prices have 
fallen the export trade has materially increased. To-day there 
was an advance, owing to colder weather at the West, witha 
fair business in options but less activity for export. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. - Wed. Thurs. Fri 
September delivery....c. 5643 55% 554g 55 0353 54 
October delivery.......c. 5738 56 561e 554g 543g 545g 
November delivery.....0. .... 5K 56% 545 5473 553g 
December delivery..... ec. 58 56% 56% #56 54% 55% 
May delivery........ -0-G. 59% 5813 58% 58 561, 56% 


Oats have fluctuated with other cereals, and latterly have 
been depressed, partly owing to better weather at the West, 
There has been a fair business on the spot, and a moderate 
speculation. There has been little or no export trade, and it 
is contended that Russian oats are competing with American 
in France, to the disadvantage of the American. To-day the 
market was higher, and fairly active, in response to the rise 
in corn, 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS 


Sat, Mon, Tues. Wed, Thurs. Fri. 
September delivery..... c. 42% 4153 41% #=41 40 41 
October delivery......- c. 41% 41 4144 40g 40 40% 


Rye has advanced, but has sold to only a moderate extent, 
and closed dull. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 











FLOUR. 
Fine...........% bbl. $2 5003 00 , Patent, winter........ #5 602$5 90 
Superfine. - 3002 3 80} Cityshipping, extras. 515@ 525 
Extra, No. 2 ......... 375@ 400| Rye flour, superfine... 3502 390 
Extra, No. 1 ......... 425@ 47 _ wae - 2508 300 
Clears ........ .-.- ewee 475@ 5 10) Corn meal— 

Siraights........... - 525@ 550 | Western, &¢........ 2752 300 
Patent, spring........ 5 75@ 640 randy wine ........ 3252 330 
GRAIN. 

Wheat — C. Cc. Jorn, per bush.— 
Spring, per bush...110 @122 West’h mixed..... - S440 AER 
Spring No. 2 ....... ...-. . West’n mixed No.2. 55338 55% 
Red winter No. 2 ..1 05% 2106%| Western yellow.... 56 @ 57 
Red winter........ 90 @111 Western white..... 561448 574 
Whi seeeeseaseeceees 1 10 @li 16 Oats —Mixed..# bu. 40 @ 42 
a White eeesreeaeeeee ee 42 @ 50 
estern, per bush.. 66 @ 68 No. 2 mixed ....... 4042 41% 
State and Jersey.. 67 @ 69 No. 2 white........ 42 @ 43 





The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending August 23, 1890, and 
since August 1, for each of the last three vears: 





























Receipts at—| Flour. | Wheat. | Oorn. Oats. Barley. Rye. 
Bbis.1961bs| Bush.60 Ibe| Bush.56 1b: | Bush.32 lbs| Bush.48 lh: | Bu. 56 Ibs 
Chicago...... 76,188, 458.201! 1,441,796] 1,882,875} 115.488 76,992 
Milwaukee... 38,184 . 156,991 19,890] 175,000} 165,100] 20.980 
Duluth....... 88,455 EO Ce eR Si were ieee 
Minneapolis. ‘mneed | 300,743 —-e Lae oceese eeeee: 
Toledo....... 1,905' 279,737; $25,186 24,415 cecil 7,258 
Detroit 2,727] 240,851) 22,940 107,880 aC 
Cleveland. . 5,168 46.995 11,025; 26,079 2,420 17 
3t. Louis 80,011) 379,557, 815,155) 477.440 y21 1,780 
Peoria....... 3,310 83,000, 181,800; 615,000 16,290}  —-:1,100 
Tot.wk.’90.} 245,918, 1,952,956, 2,347,782 3,308,692] [302,053] 108,127 
Same wk.’89.! 212,322; 2,823,242, 3,700,006) 2,521,844 42,143} 99,351 
Same wk.’88.| 215,029) 3,302,752, 1,930,227] 2,204,624 43,039] 122,926 
Since Aug. 1. 
RS 640,828} 6.843.985) 7,424,456) 8,045,314) 541,637] 269.485 
1889........ 582,751) 8,828,528' 9,583,753] 7,863,926} 108,065} 263,054 
1888........ | 703,568] 10,083,627! 5,498,343] 4.911.756 83141} 303,978 





~ The receipts of flour and grain at the seaboard ports for the 
week ended Aug. 23, 1890, follow: 
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Flour, Wheat, Oorn, Oats, Barley, Rye, 
























bbis. bush. bush. bush. bush.. bush. 
pennies 96,880 390,800 273,900 798,600 750 25,650 
Boston........ 45,018 1,300 119,360 120,240 ...... 600 
Montreal...... 31,346 203.674 _.......... 6,775 120 285 
Philadelphia... 8,922 72:076 45,289 A ee ie 
Baltimore .... 78,873 292,587 132,538 _\. xe 4,479 
Richmond .... 2,350 13,455 28,010 tn cain de aaraite 
New Orleans... 22,220 11,356 2,825 ae - eseee > «seuee 





Total week 225,609 985,048 611,922 1,093,776 870 31,014 
Cor. week '89. 308,418 1,781,226 1,627,763 1,255,761 1,353 60,222 
The exports from the several seaboard ports for the week 
ending August 23, 1890, are shown in the annexed statement: 




















7 seg | Wheat. | Oorn. Flour. | Oais. Rye. Peas. 
Buch. | Bush. Bois. | Bush, | Bush. | Bush. 
NewYork 401,855 200.638) 74,223 2,760 49,099 2,903 
Boston...) =... 53,858 8 | ee Tees aes 
Portland. eeeeesoetit i i @  i##«* _“eee tee eeee*+et, lL@LhF HOSS Se ° 
Montreal. 97,053 98,720 33,518 * 24,489 
Philadel .| 16,800” ...... 8,630 a . meio eeuntn 
Baltim’re| 279,720) 112,686 50,961 eecsesl § soeses o° ones 
N. Orl’ns. 50,003; 80,555 SPE «sense, cocces ccccce 
___ i saan. eel -. sem > deme .. enn ocanee 
Richm’d >>—  ###-emeeret os@e#e@eee|( . é#«s«#eeeee |  . . . se#eee8e(|t j i +&OYU“:i##*#@#e ee eeee 
Tot.week.| 845,431) 546,447) 192,250 3,720 49,099, 27,392 
8’me time | 
1889 ...{1,450,438) 913,112! 236,660 98,446 27,978 34,713 














The visible supply of grain, comprising the stocks ia granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, August 23, 1890: 
































Wheat, Oorn, Oats, Rye, Bovine. 
New York...... ee 1,014,581 1,065,1':0 315,880 30,409 1,961 
Do afioat...... 55,700 aI ac RE ati nt 
pean aneses ij <.mesedee 34,000 48,900 27,000 seecsene 
ad ‘ 483,579 687,002 179,220 27,455 61,518 
peeeee coon 4,297,774 3,422,630 885.088 267,662 29,619 
Milwaukee. ..... ° 179,417 5,250 8,629 69,702 74,991 
Daluth eeeeeceeee . 394,6 17 eees -_ == ©8808 +jse26@8e8e8 
Tt .seccchecee 1,597,702 437,613 39.370 Dear ~eeachuae 
Detroit........ see 561,472 10,780 96,960 3,18 2,569 
Oswego. ......... : nn cree ncreneniien 130,000 
St. Louis......... 2,719,798 1,155,172 207,537 535 oeecece 
ee wearer BET acticin | salina. emma 
i eccces EA eer 14.000 1,000 1.700 
Seale saan » 2,077 See - Sees ecccence 645 
Toronto. ......... 61,002 sanhiieiadiaits aa 14,700 
Montreal........ 65,6u3 22,43 99,78 770 417 
Philadelphia..... 235,595 113,356 »824 niedlice mints 
POOTIR.... ccccccee 14,234 6,082 177,186 13,200 Ol 
Indianapolis..... 305,915 1,000 86 enecce ee 
Baltimore........ 918,541 133,095 51,702 ee 86 ‘asneeeia 
eapolis...... Re § §=—«s-. eaainees 1,53 geeseces 6 608 ooeee 
On Mississippi... 675 82,521 nee coaecee 
On Lakes ........ £51,599 1,211,625 375,276 ........ ssneie entity 
On canal & river. 640,000 996,000 41,200 BECO 3 ccccce es 
Tot. Aug. 23,’90. 18,289,447 9,493,312 2,792,361 504,802 366,823 
Tot. Aug. 16,°90. 18,452,780 10,067,069 2,264,103 503.581 355,827 
Tot. Aug. 24,'89. 14,291,270 9,476,150 5,611,809 870,656 327,758 


Tot. Aug. 25,88. 27,170,952 


21,917 2,347,570 


231,062 


137,195 





8 1 
Tot. Aug. 27,’87. 30,572,750 6.37 2,905 4,780,723 289,478 226,054 


THE DRY GOODS TRADE. 
NEW YORE, Friday P. M., August 29, 1890. 

The week under review has witnessed an active business 
in all branches of the local jobbing trade, and a like condition 
of affairs has seemingly existed in nearly all distributing 
points in the interior, judging by the constant demand for 
reassortments that was experienced by commission mer- 
chants and importers. Retailers from all parts of the country 
were largely represented in the market, and their joint pur- 
chases of fall and winter goods reached an important aggre- 
gate amount. At first hancs the demand for seasonable 
goods by personal selection was of fair proportions, and pretty 
good orders for certain spring and summer fabrics, as white 
goods, fine zephyrs, black cotton dress goods, summer under- 
wear, &c., were placed (for future delivery) by large jobbers 
and the manufacturing trade. Prices ruled steady on nearly 
all domestic and foreign fabrics, and print cloths have stif- 
fened somewhat because of an agreement among the Fall 
River manufacturers to sel] no regular goods (64x61s) before 
October 1 for less than 3 5 16c. cash. 


DoMESTIC WOOLEN Goops.—The demand for men’s-wear 
woolens at first hands was spasmodic and irregular, but the 
tone of the market continues steady, owing to the moderate 
stocks on hard. Spring cassimeres and suitings continued 
in light request, and there was more relative activity in low- 

riced gcods and fine grades than in medium qualities. 

ight-weight worsted suitings and trouserings were in fair 
demand, and low grades are well under the control of or- 
ders. Black and blue serge suitings were in steady request 
and firm, and there was a moderate business in indigo blue 





flannel suitings. Heavy woolen suitings and worsteds con-. 


tinued in fair demand for the time of year, and stocks are so 
well in hand that prices remain firm. Light-weight satinets 
were in moderate request by clothiers, and there was a light 
hand-to-m:< uth dema.d for Kentucky jeans and doeskins by 
package buyers. Cloakings, stockinets and Jersey cloths 
were lightly dealt in by the manufacturing trace, but prices 
remain unchanged. Flannels, blankets, carpets, dress goods, 
shawls and woo! skirts continued fairly active in jobbing cir- 
cles, and a somewhat improved re-order demand for these 
goods was reported by the commission houses. 

DoMEsTIC CoTTON Goops.—The exports of cotton gocds 
from this port for the week ending Aug. 26 were 1,392 
packages, valued at $93,587, their destination being to the 
points specified in the table below: 






































1890 1889 
NEW YORK TO AUG. 26. 
Week. |Since Jan. 1.|| Week. (Since Jan. 1. 

Great Britain........... — 87 4,138 9 6,775 
Other Europ . 30 1,221 2 1,301 
Sn ieiictstncinatenmemninnin cant Bee 28,138 182 31,946 
RE TER ACCES PRIA 2,098 jj ...... 4,111 
Arabia eeaeeseeaee eee eceaeee @eeere!| ceeece 7,087 eeaecce 3,889 
eeeececeaeGereee ©2 Ge eG @eeeeae eeececeaen 4,242 27 3,685 
Betiegeecewccnt.| gt] Sass || "32/308 

Central America..........-..| 24 "052 0 3:99 
South America.... 17,682 345 25,520 
er count a ] 926 15 1,893 
RT aoe 1,392 79,996 1,092 95,559 
“ China, via Vancouver...... mr baton 35,303 5,814 39,740 
___ Total senate diitntitin sasdiemeaniindi 1,392 115,299 6,906 135,299 














* From New England mill points direct. 


The value of the New York exports since January 1 have 
been $4,508,365 in 1890, against $5,678,851 in 1889. 

At first hands there was a moderately increased demand for 
staple cotton 
medium of orders, the recent activity of the jobbing trade 
here and in wide sections of the country having depleted the 
reserve stocks of distrib»ters. Jobbers continued to make a 
liberal distribution of plain aud colored cottons in package 
and assorted lots. Prices ruled steady all along the line, and 
certain makes of rtandard sheetings and bleached shirtings 
were slightly advanced by the mill agents. Denims and 
cheviots were in better demand, and some good-sized round 
lots of brown cottons were taken by exporters and converters. 
Printed calicoes were fairly active in the hands of agents 
and jobbers, and there was a steady demand for dark dress 
ginghams, which was only partially met by the mill agents 
because of the meagre stocks on hand. Print cloths ruled 
quiet, but closed fairly steady, 02 the basis of 3 5-16°, asked for 
64x64s and 2%c. for 56x60s. 


1890, 1889. 1888. 
Stock of Print Oloths— Aug. 23. Aug. 24. Aug. 25. 
Heid by Providence manuf’ers...... 473,000 179,000 14,000 
Fall River manufacturers......... 113,000 10,000 None. 
Providence speculators............ None. None. None. 
Outside speculators (est).......... 6,000 3,000 None. 
Total stock (pieces) ..........-.2. 592,000 192,000 14,000 


FOREIGN Dry Goops.—Owing measurably to the impend- 
ing legislation upon the tariff, the demand for imported goods 
at first hands was chiefly of a hand-to-mouth character, and 
strictly moderate in the aggregate, but a very fair business 
was done by some of the priacipal jobbers, who are perfectly 
willing to dispose of their stocks on hand on a moderate mar- 
gin of profit irrespective of tariff considerations. Most de- 
scriptions of foreign goods are steadily held by importers, 
but stocks are ample, and there is rather more disposition to 
sell than was manifested a short time ago because of the ad- 
vancing season. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending Aug. 28, 1890, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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